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THE BUDGET. 


| 48 maost years, the greatest interest of the financial statement 
ive; you. want to know what the Chancellor of the 


is about to do. But.on this'occasion, the greatest 

= is retrospective. All well-informed people knew that 

Mr Disraeli was very unlikely to attempt anything gigantic ; 
‘schemes enough on his hands of a kind he likes better ; 

ad the interest of the past year in financial history is almost 


No. 1,232. 


contained in our trade Supplement) :—First, that the panie 
was mainly financial, and not industrial or mercantile ; that it 
affected credit and not capital; that, so to say, it was a 
malady of the nerves and not of the digestion (on which the 
revenue depends), or of the muscles. Secondly, that, though 
extensive business is not now nearly so table as it was, 
and though transactions of enterprise are for the moment 
discarded, yet that on the great mass of labour and capital 
these vicissitudes of trade do not much operate ; and that, 

though there is far less new money to spend in show and. 
luxury than two years since, the ordinary earnings appli- 
cable to plain duty-paying commodities are not diminishede 
Nothing can be more satisfactory than this result. Our na- 
tional income depends not upon the variable element in our 
trade, but on the permanent; and it can rest on nothing 
surer, and can be independent of nothing more variable. 

Mr Disraeli was very short in his Budget speech, much too 
short in the retrospective part. Hasty and idle men like Mr 
Bernal. Osborne may like to have a dry statement over in an 
hour, but men of business would have liked to know in detail 
how the revenue had been maintained, and how it had grown ; 
which articles had contributed most; which. least; and‘ to 
what circumstance each was owing, It is only a Minister, 
speaking from. within, and having the information of the 


these. And on a retrospect of the most curious financial 
year in the history of England, such figures would have had 
an historical importance as well as a momentary interest. 
But. all. Mr Disraeli told us is to be set down in a few rough 
totals. The excess of reality over estimate in customs. and 
excise was— 


And the total income of the year was, in faet, 69,484,000), 
whereas it was only estimated at 67,013,000/. On some :sub- 
sequent occasion, we hope Mr Disraeli will tell the country— 
as he alone isin a place to do—of what items these astonish- 
ing totals are composed, and what light official data throw 
upon them in relation to the state of England during the year 
of calamity 1866. 

With this censure for undue reticence; all blame-on Mr 
Disraeli forthis Budget must nd. It is not a great Budget, 
but’ it isa very sensible one; Mr Disraeli, who does not over- 
rate mankind, well knows the potency of commonplace in 
dealing with them; and he has no such: interest im figures 
as to carry him away from love of completeness and efficiency 
into contrivances difficult to explain. He. estimates) his 


forthe ECONOMIST must be forwarded to the office by |. office, that can safely or authoritatively handle details. like 
Dolclock p.m. on Fridays. = 


" We have had a great panic in the City; we 

Y suspended our fundamental Currency Act.; we have 
e9e rate of interest fall. from.10 to.3 per cent. ; we see 
‘tigns. of stagnation of trade everywhere, in place efi exces 
ba buoyant trade, But ourrevenne keeps up. Mr Glad- 
e's estimates of last year are not only exceeded, but far 
i" i. The consuming power of the country,—that. is, 

My tingand drinking power of the great mass of men,— 
*not only not fallen back, but actually advanced materially. 
| “™# proves (what is also: proved'by the immense body of facts 


revenue for the coming year at thus much :— 
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And his expenditure as follows :— 


otal 
Leaving a surplus of 1,206,000/. 

As Mr Disraeli remarked with that sort of conversa- 
tional felicity which tells the trath and charms the House, “ at 
“this point the difficulties of a Finance Minister begin.” If he 
once admits a surplus, on all sides claimants for the enjoyment 
of it crowd upon him. In answer, Mr Disraeli justly observed 
that we bad nowno excruciating taxes, none which hampered in- 
dustry, crushed vigour, or arrested progress: He in form, 
indeed, exempted the malt tax, but probably this was like the 
‘dual vote” in deference to the convenances of party, and the 
prejudices by which he lives, rath or than with any practical bear- 
ing either present or prospective. At any rate, like the “dual 
vote,” the malt tax only came into the matter to go out again. 
As to our other taxes Mr Disraeli justly said that, after the 
great remissions of late years, ‘it was not surprising that no one 
“ remained of such severity and injustice that all minds would 
“agree at once that the resources of the country should be 
“ directed to its mitigation.” In fact, there is no such tax ; and 
though particular duties, as that of fire insurance, give rise to 
more evils than we could wish, and though all taxes have 
some evils, and hurt some one more than they should, yet, on 
the whole, there is no large impost craving reduction, no 
million that it is necessary to spare or wise to strike off the 
framework of our taxation. 

We have another duty for our money; it is almost unani- 
mously agreed that we should now, at least, try to do some- 
thing towards the reduction of our debt, and for so doing, Mr 
Disraeli revived the wost essential part of Mr Gladstone's 
scheme of last year. The Chancellor of the Exchequer now 
owes to the Savings’ banks 24,000,000/, formerly in the form 
of consol, but now in that of a “book debt;” and this Mr 
Gladstone proposed to convert into terminable annuities. The 
notion puzzled many people, because they could not see 
“where he got the money from.”’ But, in fact, the case is much 
like a man owing 20,0001 to his wife's trustees, and agreeing 
to pay them off by so much a year. The Savings’ bank money 
are very like the “family money” which floats about many 
business transactions, and helps to make them easier. The 
whole scheme as now revived will not come into operation 
this year; but, ultimately, Mr Disraeli proposes to 
change the 24,000,000/ into two annuities representing 
18,000,000/, and payable half-yearly, the firet pay- 
ment being on the Sth July, 1867, and a second repre- 
senting 6,000,0001, of which the first payment wiil be on 
the 10th of October, 1867. The effect of this scheme, as soon 


as it has come into full operation, will be as follows :— 
Proposed CHARGE OF ANNUITIES. 


Annuity representing 18,000,000/ 
Annuity representing 6,000,0002. 


Interest on 18,000,000/. 


Interest-on 6,000,000/ 720,000 


1,057,000 
Being, in fact, the devotion of a million a year to the decrease 
of the debt. But next year, when the whole of the scheme 
gets into work, we shall be freed from the whole of the Dead 
Weight Annuity of 583,000/,2-(we have still to pay 284,000/ 
of it this year),—so that we shall, in fact, be increasing the 
charge of our debt 500,000/ only above what we have here- 
tofore been paying, and at that price shall be rid of 24,000,000/ 
in 1885. 


The advantage of this mode of operating upon the National 
Debt is twofold. Ist, it operates as a charge upon the 
revenue, and has to be defrayed before the surplus is caleu- 
lated. As we said, so long as a Finance Minister admits a 
surplus, everybody who wants the money is upon him ; every 
living interest has its special advocate more or less eager ; 
but the “debt” is not a living interest; it has no advocate ; 
it has no one to speak for it, and, consequently, it is set 
aside. The sinking fund of Sir G. Lewis for the Crimean 
loans was thus set aside by the concurrent opposition 
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of Mir Gladstone and Mr Disraeli; but,’ a 
that rare agreement, we believe it was set aside y 
There was very good reason for paying off the duu 
contrasted for that minor war as soon’ as might be, aul 
increased income tax ought to have been borne to gi) 
it. However, the utter practical failure of that «i 
“fund” makes it very unlikely that any, Minister. wil} 
propose another, or in any manner attempt to pay off d 
an annual charge expressly voted out of an advertised surpin | 
2ndly. This plan is not exposed to the ordinary defects) 
plans operating by terminable annuity. These are generals! 
very expensive. Terminable annuities are securities for which 
there is only a very small market, and which, therefore, 
on bad terms. But these annuities will not go into the mag 
at all, The “family money” will gointo them, and so dy 
only extra annua] charge is the mathematical differeng| 
between the amount of interest and’ the amount of annuity ;| 
whereas, if the annuities had been sold in Lombard 
there would have been a further charge, because of the 
cantile disadvantage under which they labour. 
This year the scheme will operate thus :— 
PROPOSED CHARGE. 
One quarter's instalment of annuity representing 18,0C0,000/, 
payable on the 5th of July, 1867 
One a" instalment of the same, payable 5th January, 


payable on the 10th of October, 1868 
Interest on the two capital sums till the conversion operates 


Present CHARGE. 
FaAtORh cm ROO OO as. cckecccocenstantipsantbvotnsesocventobenn 


Extra charge due to the conversion this year 750,000 | 
Ont of the surplus of 1,206,000/, there remains 456,000)| 
of which Mr Disraeli proposes to devote 210,000/ to qualia | 
tion of the duties on Marine Insurance. These are now cak] 
culated ona scale ascending with the premium, but in fatur 
they are to be, in all cases, 3d per cent., except in time 
policies exceeding six months, which are to be taxed 6d; being | 
old world things which Mr Disraeli expects and hopes todo} 
away with. The ultimate aecount of the year, therefore, j 
stands :— 


Surplus as at first intended 
Charge for the debt 
Marine insurances 


} 
1] 
£750,000 

210,000— 960,000 


Final surplus 
There is little to be said by way of comment on these simple] 
arrangements. The equalisation of Marine Insurance dutiesis| 
very good; and the mode of dealing with the debt is very) 
good. The only bad feature is one for which, in his financial] 
capacity, at least, Mr Disraeli is not responsible ; the great in| 
crease of expenditure, principally in the army and navy | 
expenditure—amounting to 2,000,000/. There seems. to bea} 
fatal law that when annuities fall in, and we look for relief, just} 
then the expenditure should augment. It was so in 1860, when 
we got rid of the long annuities ; it isso now, when we getrid} 
of the last half of the Dead Weight Annuity. But, upon the} 
whole, probably the nation would rather pay than not, if only 
it could be satisfied that it got money’s worth for what it paid. 
The immense scale of recent wars, and their great quickness, 
make Europe an “armed camp;” the negotiations of the | 
French Emperor as to Luxembourg are mischievous, and, like} 
the act of a bad attorney, who buys or. tries. to buy. bad debls} 
and contested bits of land, to cause quarrels and litigation; 
the petty dispute on hand with Spain is vexing; the purchase 
of Russian America by the United States is at least a fi 
act of rivalry; it means, if you grow by your confederation} 
it shall net be to our loss, for we will grow too. The whole} 

world is too troubled, if not in its palpable facts, yet in? 
nerves and air, to make men hesitate at spending what the) 
responsible departments ask for; though as in our case they) 
may give with only that confidence which is due to good ie} 
tention, and without much trust that the money will be used 
as it might and ought to be, 
_- 

THE STATE OF THE REFORM QUESTION. 

Tue great difficulty of the Reform question still a 
Everybody is getting to understand what was consi ie 
paradox when we first broached it in these pages. MEim 
Disraeli is aiming at a demecratic Reform Bill, founded =" ; 
the ignorance, the deference, and the venality of the lo 
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the Liberals offer less ? 
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@iisees: ‘The plan so often proposed of selecting the best of 
» working classes would not suit him atall. The artisan 
} glasses in the large towns have habits of discussion, have ideas, 


{have a real political judgment, though often a very defective 


| one, and are altogether out of the reach of corruption. But 
iit is not to these that Mr Disraeli looks. He says :—‘ The 
i} # go called ‘working classes’ are not the whole or even the 


\ # majority of the real working-class. They happen to attract 
}\ attention because they live in great conspicuous centres, and 


because they are intelligent. But they are not to be com- 
“pared in numbers with the working people of all the small 
“towns and of all the rural districts taken together. If you 
“take the real people, you will reach a class insensible 
“to ideas, deferential to rank, ready to be manipulated if not 
“bought by money. This unidead multitude is the legitimate 
“support of the Conservative party (using that word in its 
‘proadest sense); for it is indefeasibly subject to the rule of 
«the comfortable and wealthy, who alone can pay to pull it 
“as they will, and who will never countenance any attempt 
“at the destruction of a society from which they derive so 
“much pleasure, and where they have such a nice place.”’ 
Sach is Mr Disraeli’s reasoning, and the difficulty of practically 
meeting it is very great. 
Itis very easy tosay “propose a 5/ rating franchise,” and there 


‘8 no difficulty at all about proposing it ; or about settling in a 


ctical way whether it shall be confined to those who pay their 
n rates, or extended to those whose landlords pay them. 
|) These are questions, as the saying is, ‘for committee,” very 
/important, very dry, and very needful to settle well. But still 
they do not touch the root of the matter. The real difficulty 
is much simpler and harder. Mr Disraeli has proposed house- 
hold suffrage; he has complicated it no doubt with certain 
limitations; but he has given up some of these already, 
and has all but said he was ready to give up the others, and 
he has made this immense bid for democratic fayour, how 
Oan they, the popular party, rise 
and say, “‘ We distrust the people; we doubt their honesty; 
“we disbelieve their intelligence ; we fear their votes?’’ The 
game is asold as political history, but it is not the less effec- 
tual for that. Oligarchies without number have triumphed 
over the moderate popular parties of their day, by, allying 
themselves with the zmmoderate ; have gone below the stratum 
which thoughts reach, to the deeper and far greater’ 
stratum which only prestige and money reagh.. Louis Napoleon 
in our own time has conquered the French Liberals, root 
and branch, by the same policy. He has based his throne 
broad and firm on the ignorant peasantry, and he treats with 
impartial contempt the intelligent ouvriers of the large towns 
‘and the literary frondeurs of his capital. He asks, as Frederick 
ithe Great did smilingly of some clever malcontent, “How 
“many men can he bring into the field?” And he knows that 


if it comes to counting heads, the ignorant are the most, and 
|| the ignorant are on his side. 


Mr Disraeli’s policy is easy to understand; it is in ac- 


‘Veordance with his character and consistent with his career. 


But what is unintelligible is the position of other members 
of the Cabinet. Lord Stanley said’ the Government would 
héver propose a purely democratic measure; but this Bill 
is becoming purely democratic hour by hour, aad he 
makes no sign. When it has become household suffrage, un- 
coloared and unmixed, will he stay by it then? Mr Hardy 
made a speech only last week, full of ‘checks and counter- 
“poises,” and holding out offers of reconciliation to the 
seceding Cabinet Ministers. ‘It is not a radical measure, if 
“you look at it,” he said in substance; ‘there are parts 
“which give it that appearance, but there are other parts 
“which counteract them, and render them unimportant.” 
But now the counteracting are left out, and the radical 
parts not only remain as they were, but get more and more 
radical every day. Sir Stafford Northcote has always been 
known to have the highest principle ; he has always been op- 
posed to wholesale and uncompensated extensions of the 
suffrage. It is an enigma that he can stay where he is. 

The moderate Liberals are deeply to blame for not permit- 
ting Mr Gladstone to oppose the second reading, as it is well 
knowr he wished todo. The mastery would have then lain with 
the Liberals, and they would have been moderate and wise 

| compared with Mr Disraeli. They really wish to enfranchise 
only the ¢lite of the working classes ; he wishes to enfranchise 
also the poor and ignorant, because in them he has particular 
confidence, and on them he hopes to found his rule hereafter. 


Be Doane 


By not moving vigorously enough at first, the moderate Liberals 
have given immense advantage to their unscrupulous opponent, 
who outmatches them in tactics, as much as they exceed him 
in serupulousness. 


We much fear that we shall drift into a very extreme Bill 
which nobody likes, and nobody wishes for, but which no 
one has courage to oppose. There is a race of insincerity 
being run between the two parties; each is contending for 
much more than they want, in the hope the other may step 
in to prevent it. Such a hollow policy may collapse in an in- 
stant ; but it is exceedingly dangerous while it lasts, In 1852, 
we remember some bold. Lord of the Treasury, in the then 
Conservative Government, went down to his borough and de- 
clared that free trade had been secured for ever by the “ad- 
“vent of Lord Derby’s administration.” Perhaps some one 
in similar place will some day say that the advent of democracy 
has been secured by the same means. 


——— =a 


MR CRAWFORD’S MOTION ON RAILWAYS. 

Me Orawrorp raised, on Tuesday last, perhaps the most 
useful discussion of the Session. For the first time since 
many years, the idea of the possible acquisition of the railways 
was practically put forward. More than twenty years ago 
such ideas were rife, but since 1844 they have almost slept. 
The independence of railways has fastened on the national 
imagination as if it were an inevitable fact. Mr Orawford 
has, at least, broken the uniformity of this belief, and if the 
debate which he raised had done nothing else, it would be 
very useful. 


There are, as we last week showed at some length, two very 
different questions involved in such a motion as that of Mr 
Orawford. First, what ought the State to do to help railway 
credit, considered in itself? and, secondly, what use can the 
State make of the present railway difficulty to help itself? 
Benevolence to the railway, and acquisition by the State, are 
conceptions thoroughly ‘distinct. 


Upon the first question, as our readers know, we hold, and 
have defended, the most rigid ideas. We see no reason why 
the State should help a railway, as a railway, any more than 
a cotton mill, as a cotton mill. Ifthe railway managers have 
“financed’’ badly and have become involved, let them reap as 
they have sown; if they have managed their money matters 
well, let them have the benefit. The case is not like that of a 
general panic when ail credit is disturbed, and the Govern- 
ment, even for the sake of its own credit, which depends in th» 
last resort upon that of the nation, thinks it best tointerfere. The 
railway difficulties are analogous te the difficulties of a particular 
trade—say the Australian trade. There may be in that or 
any other trade many failures; but the general course. of 
trade and credit will be unaffected. Just: so here. The 
worst which can happen (and it would bea great hardship on 
many most deserving persons) would: be, that the railway 
companies should devote their net income to the payment of 
debt; that they should pay dividends in debenture stock ; or 
supposing that this recourse were, in some cases, insufficient 
or not quick enough, that such and such railways should be 
sold at the hammer, and for what they would feteh. There is 
nothing which would rain or even much .affect the English 
nation in all this; it would be a great calamity to individuals, 
but only to them. 

It has, indeed, been contended that railways could not be 
sold, and Mr Orawford supported that objection by the weight 
of his authority. But, on the other hand, Alderman Salomons, 
who knows the money market profoundly, said they could, 
and we own we wish we could have all doubt set at rest by 
seeing the London, Ohatham, and Dover Railway sold. 
We rather fear that in the present plethora of money, it 
would fetch too high a value, rather than it would not sell. 
Possibly (we have heard a good judge of such things say 
so), there would be some difficulty in selling the (/irst 
railway, or the first two, and after that, and when 
the profits of such purchasers were seen for a time, other 
railways would sell at extravagant rates, and so an 
average be obtained. But even if’ it could be proved 
by effectual argument or by trial, that railways could not 
be sold, the whole national credit would still be unaffected. 
All that would follow is that railways would pay no dividend, 
and devote all their spare cash to the liquidation of debt, and 
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very soon all pressing creditors would be cleared off, except in 

the insolvent railways, and these are much too few and small 

to hurt the whole country, though, if they cannot be sold, 

there will be much perplexity and trouble to liquidators in 

dealing with them. But they are like the province of Luxem- 

bourg—a difficulty not because of their magnitude, but 
because of their siphiatlon: and their antecedents, and the 
importance of their position. 

As far as the support of railway credit in and for the 
benefit of the railways goes, we hold that the State has 
nothing at all to do with it, and had better leave it alone. 
The question for the State is, can it make any use of the rail- 
way difficulty for its own benefit? Mr Crawford very power- 
fully argued that it could. 

The course of British legislation has been very simple and 
very important. It has, by a series of private Acts, given over 
the entire wholesale locomotion of the country (if we may so 
call it) to a set of private companies. The decision was made 
by Sir Robert Peel, and if we may venture, without the least 
disrespect, to say so, it can hardly have fallen to a worse 

| In the end, and 


person. He was never a man wise at /irst. 
after long argument and plain experience, he was sure to be 
right, but until then, he wasnot at all sure, or, rather, was very 
likely to be wrong. On the Currency, on Catholic Emaneipa- 
tion, on Free Trade, the only three subjects with which his 
name is now connected, his course was the same; he was wise 
at last, and wrong till then. But. in railways he had to decide 
| to his mind, he decided wrong. He did not comprehend thai 
railways are in their essence monopolies ; that only the com- 
panies which own them can carry on them; that no one can 
carry except upon them. His mind being wholly unimagina- 
tive, gave no picture of travelling and trading England, such 
as it now is, wholly in the hands of afew great despotic and 
|monopolising boards. He established the principle which 
caused this; but he did it unknowingly, and it was in the 
nature of him not to take a particularly right view till facts 
had accumulated. If we had him here now, the clearness of 
his judgment, and the weight of his character, would have 
been consummate. Wehad him when he was not likely to be 
of much use ; and we lost him long before his aid would have 
been invaluable. 

Mr Crawford contended that it would be wise to take this 
opportunity of changing our policy, and it is undeniably true 
that we ought now to consider whether or not we will ever 
change it. We have an advantage now which will not again 
recur. The railway companies, the persons to whom we have 
given undue favours, are in a great difficulty, and we can justly 
require of them to give up the privileges we conceded in 
mistake, if we help them out of the great mischiefs they have 
by folly brought on themselves. 
of helping us out of our errors. 

With the detail of Mr Orawford’s proposals, it would be 
almost premature to meddle, though we own that if we decided 
on helping railways, we should not give them nearly as good 
terms as he proposed. He only proposes that the Government 
should provide a distant and eventual mode by which the 
State may get into possession of the railways; but we should 
not like to postpone the buying out of the companies very 
long; supposing it is decided now to help them, and at last 
to. su) e them. If they come to usin formd pauperis, 
they must be dealt with as such, and though all their fair 
claims should be considerately dealt with, yet the public 
interest should be regarded first. If it is desirable to get the 
railways into our hands, we should use this chance to do it 
soon ; and we.should not help them now, and leave distant 
times only to benefit at our cost. Either give no help, and do 
nothing, or give real effectual help, and get large immediate 
good for the State and nation in return for it. 

The House of Commons did not decide the question, and it 
was not necessary to decide it. The matter is far too com- 
plex to be settled off hand. Nor is the railway difficulty a 
mere momentary malady. It is at its worst we will hope now, 
but its traces will last long. The plain essence of the matter 
is,—the railways used to place their debentures among trus- 
tees, and among timid people who wanted fixed interest and 

jno risk; now all trustees and many timid people are 
| frightened, and, therefore, though the acute alarm now felt 
about railways is temporary, much anxiety among over- 
| cautious people, and much difficulty in placing new deben- 
tures, are likely to last for a considerable time. 


before experience, and upon mere anticipation, and, as belonged 


Their errors will be a means 
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* will manne a property, 


} 
The following gives a very clear view of Mr Orawford’s pro. |] 
posal in a short compass :— ei 
Outlines of a Plan for empowering the Government to assist, | 
with the credit of the State, Railway Companies ie Fb 
meet their engagements. 1 

ai 


1. Any company unable to meet. its engagements, 
against which a ae at law may have been. 


may apply to the Government under the provisions of thei] 
Act f 


af 
2. The Government shall thereupon, if it see fit, assist thel| 
company,— dE 
lst. By guaranteeing the principal and interest of the} 
debenture debt of the company, and if 
2nd. By issuing, in place thereof, one of the Gosll 
vernment (in a form to be prescribed), to run for a termof| 
fifty years. , 
8. These Government obligations to be a first charge ¢ i" F 
the receipts of the company, after payment of working|| 
expenses. 1 
4, The working expenses to be defined. 
5. The Government thereafter to have a power of veto (inh 
a form to be prescribed) over the proceedings of the companyi| 
in all matters affecting its capital expenditure. | 
6. Upon assumption by the Government of the debt of any y 
company,the company shall thereupon make a surrender to the} thell " 
Government of its freehold interest in its lands, &c., acquited 
under the authority of Parliament, and the Government shall || 
forthwith grant a Parliamentary lease of the said lands to thei] ‘e 
company for a term of 99 years, subject to a power of reef 
entry on the part of the State, as hereafter provided. | 
7. The company to pay out of its growing revenue, to ant 
account of the Government at the Bank of England, periodi. || 
cally, say once in the week, or once in the month, 1-52nd or | : 
1-12th part, as the case may be, of the sum estimated to bej|_ 
necessary to cover the liability of the Government in . 


; 


of the interest on its obligations, and in addition thereto, a|| 


sum equal to a charge at the rate of 1 per cent. per annum on} 
the amount of the outstanding obligations. 

8. This sum of 1 per cent. to be invested in Government | 
stock from time to time, or in the redemption of the railway} 
obligations. i 

9. When the obligations of the Government shall have been 
extinguished, either by the growth of the fund so invested or |} 
by the process of redemption, the Government to possess the || 
power af purchasing the railway, its plant, and works, on|j 
behalf of the State, on the basis of the average value of the 
railway stock in the market during the two years immediately, 
preceding the purchase, and of paying for the same in obliga-|} 
tions of the State, on terms which will secure to the stock 
proprietor a price equal in market value to the price of the|) 
railway stock so ascertained. 


OBSERVATIONS, 


lst. The Government liability in the matter of the interest || 
charge will be amply covered in almost any case that can arise. 
Broadly stated, the security would be 50 per cent. of the gross: 
receipts of the company ; in some cases more. 

2nd. Its deferred liability in the matter of capital is 
covered by the growing investment of the special charge of 1 
per cent. on the net profits. 1/ per annum invested half+ 
yearly, with its accumulations, in a 3 per cent. stock, will 
produce 114/ 8s in fifty years. 

3rd. Twenty pence out of every 100/ of its net profits set 
aside by any railway company in every half-year; and invested 
in a 3 per cent. Government stock, will sielia> the capital of 
the company at the end of 99 years. 


4th. The Government will stand between the public im 
general and the railway proprietors in particular, and any un- 
due or purely speculative attempt to enlarge the capital of 
the company. 

5th. Parliament will redeem its original error in not secur- 
ing for the State a reversionary interest in lands taken com- 
pulsorily from private individuals for public 

6th. A company thus assisted will acquire and retain so 
large am amount of public confidence, that other railway. 
undertakings in better circumstances will seek to come within 
the Act, if provision be made for the purpose. 

7th. The State, at no distant period in the life of a, State, 

the value of which it is impossible to: 
R. W. Crawrorp, 
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~ HE SALE OF RUSSIAN AMERIOA TO THE 
5 UNITED STATES. 
‘Pun sale of Russian America to the United States for a sum 

1,400,0002, which was announced to the Senate by the 
ves et Smee ee eo 
an important political event. The territory, though very 
as a es six or seven Englands, adds. little or 
Na to the material resources of its new proprietors. It 

| produces no revenue, and it is very unlikely that, even in 

‘Amorican hands, it ever will produce any. It may possess, 
probably does possess, valuable mines, but tbe climate is too 
cold for colonisation, and without colonisation the mines, even 
jf worked by criminals under sentenve of penal servitude, can 
never be of considerable value. It has a trade, we believe, 
ith San Francisco in ice, but an ice trade, like a trade in 
diamonds or pearls, is a mere trade in luxuries, and serves no 
commercial purpose except to enrich a very few individuals. 

ing animals exist, but they are few, and the climate 
jgsosevere that the whole territory has been leased to the 
‘Hudson's Bay Company, the greatest fur dealers in the world, 
fora very moderate sum, and when their last lease expired, 
they were not anxious to renew it. It is not probable that 
; therevenue from all sources will ever be equal to the main- 
i tenance of one considerable military post. The inhabitants, 
1% again, are few, about 75,000, more or less, and of those few the 

i jority are Esquimaux, who are a burden rather than an 
} advantage, while the remainder are Russians, who will pro- 
| tably return to their own country, and half-castes of little 
more value than the Esquimaux. Nor has the ceded territory 
sny special advantage of geographical position. The compiler 

of the telegraphic bulletin announcing the President's message 

tothe Senate, does indeed say that the cession blocks up 
‘British Oolumbia; but he might as well say the cession of 

would block up Liverpool. British Columbia has 
ssmany Outlets to the sea as it ever had, the only district 
which iseven apparently affected being divided by a broad 
channel from the Aleutian islands. Vancouver's Island, by 
far our most valuable possession on the coast, is miles 
away to the south. No doubt, if British Oolumbia voted 
iteelf first independent and then a part of the American 

Union, the consequences might be much more serious. The 

Oinadian Confederation, and the territory of the Hudson’s 

Bey Company would then be shut out entirely from the 

Pacific, and Great Britain would cease to hold any possession 

whatever upon that ocean; but British Oolumbia is not the 

more likely to pass such a vote because of this cession. She 
camot be threatened from Sitka, the village which serves as 
thecapital to Russian America, and cannot be morally in- 
fitenced by its possessors. Rather she is the less likely, 

Décmuse the colony will feel more acutely its importance as a 

Member of the Canadian system, and will obtain better terms, 
Inore'energetic assistance, that is, towards the establishment of 
the work it. most desires—a practicable road across the con- 
tinent from the Pacific to the St. Lawrence. Without British 
Columbia the new possession is so useless, and may be so 
ive, that we do not wonder the Senate hesitates to 
Mr Johnson’s Treaty. 

Still the event is a curious one. It is very unusual, quite 
Miprecedented as far as.we know, for Russia to part volun- 
larly with territory of any kind. Hier idea hitherto has been 
supposed to be to ‘‘conquer the world,” that is, to possess 

gradually of every territory which did not cost too 

much either in battle or in cash. This cession shows that’ her 
tales do not apply this theory to America; that they recog- 
the right of the Washington Cabinet to obtain, if it 
tan the whole of the North: American continent. It shows 
that they are very willing to make friends of the 

, whether with a view to maritime assistance, as 
‘me'people believe, or to other forms of aid, is uncertain, 
but certainly with some possibly half developed view. The 
Mereright of entering American ports might, under certain 
“reumstances, be valuable to the fleet which Russia usually 



























































































































Japan and Shanghai. Some such view must, it is clear, have 


0 in Ohinese waters, and she has designs in Ohina 

y Which:the power in possession of St Francisco might greatly 

mo facilitate. We are apt to forget, that considerable asthe dis- 
tance may be, California looks straight across the water to 

e, 

to 


} been in her ruler’s mind, for her American. territory is not a 
|| Darden, and the sum offered by the Washington Government 
nO temptation. Russian finances are- not, we believe, 


| "ery flourishing, but still a million is far too small a sum to 
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be a serious inducement: She could have obtained it 
from Amsterdam by a telegram, and not on very harsh terms.. 
Then the American Government must have taken considerable 
trouble about this cession, and have taken it very secretly, 
Correspondence must have passed for seme time between Mr 
Oassius Olay and Mr Seward, and that correspondence has 
been very assiduously kept seeret. These things denote inten- 
tion, and as Russian America is in itself of no value, the inten- 
tion must be to obtain any portion of the North American 
continent which may, at the moment, be obtainable, under 
the idea that it will, when the remainder has been secured, 
fall into its proper place. That is not very pleasant for 
Englishmen, who. remember that they are second among 
American proprietors in wealth and importance, and in mere 
area the very first. It is not nice to know that your neigh- 
bour, the landed millionaire, intends some time or other to 
have your farms, because it suggests that he may be tempted 
at some convenient moment to try to make you part with 
them. The mere design does not greatly help him towards 
his end, but it does not tend to prolong amity, or to smooth 
away the inevitable occasions of quarrel. The possession 
of Russian-America does not constitute a new inducement for 
the Union to conquer Oanada, but it does offer a new induce- 
ment to Americans to tempt Canada into annexation. To be 
masters of a Continent is a very taking ambition, and, with 
Oanada in the Union, and Russian-America purchased, the 
Americans would be masters of a Continent, direct masters 
from the Rio Grande to the Pole, and indirect. masters from 
the Isthmus to the Straits of Kamschatka. We: can easily 
imagine that the purchase may increase the hankering, just 
as the purchase of an out-lying farm by a great proprietor in- 
creases his hankering to join it on to the body of his estate. 
And we can imagine, too, that the possession may diminish 
Canadian reluctance to enter the Union. Men are greatly 
moved by their imaginations, and to be part proprietors of a 
Continent, to feel themselves seated for ever on two great 
oceans, finally beyond the reach or possibility of attack, or 
menace, or intrigue, is a prospect which would move any men, 
which would speedily move men who, like the Canadians and 
Americans, have been trained by circumstances to connect the 
ideas of bigness and of grandeur. To live under the idea that 
a neighbouring State of almost. irresistible power intends to 
annex you in the end, is very trying to politicians, as the 
people of Belgium know, aad many among them may’ be 
tempted, like many among Belgians, to end the irritation 
by joining that State, instead of waiting in suspicious prepa- 
ration until the junction is effected without their consent. 
While, therefore, the cession is not of any great direct. im- 
portance, it may by increasing the American desire to annex 
Canada, and diminishing the Canadian reluctance to be annexed, 
prove ultimately of some moment. Still, even then, England 
has no plea or reason for interference or remonstrance. Russia 
has a right to sell uninhabited wildernesses if she likes, and 
America to buy them without giving us any umbrage, and we 
have long since disclaimed the right to dictate to Canada as 
to her future policy. So long as she claims our.aid, we shall 
fight for her as for any other guaranteed ally ; but if she 
chooses to vote herself independent, she has only to communi- 
eate that resolution in constitutional and courteous form. We 
shall, we fear, one day repent that this decision, which is; we 
believe, endorsed by all statesmen of all parties, was not 
formally included in the new Act of Confederation, but the 
danger of that omission is not increased by the American 
aeceptance or rejection of the sovereignty of a few more. 
square miles of ice-bound hills, or a few thousands more of 
Indian hunters, and half caste dealers in fur. ¢ 





BOARD OF TRADE RETURNS. ' 
Tue following table shows the increase and decrease of the 
most important articles of export-in the first two months 
of the current year, compared with the. corresponding period 
in 1866 :— 





1867. Increase. Deerease. 

are km 8 
coo =: 2987 TB ae ° ove = 

ove 289,699 ave 069. 0 eam, ORE 

ai 68,431 seo 19,994 sve one 

we $364,454 ws! oo Ce 

os ecepences: 7 soe 625,571 39,734 ase ones 

oe 1,998,784. ave ow ove 264057 

Manufactures—Piece goods.. 9,273,871 ... 8,503,891 ... sve wey, 769,480 
TRPORE  ..cccccrcccreesssecccerscooe 149,987 ... 171,657... 21570 ... eo 
Barthenware and lain 233,478 ... 240,230 6,752... oe 

millinery... $59,993 ... 768,244 ... 2 om : 91,749 

Hardware and cutlery.........00» 636,408 528,273 133,135 
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“ ) : : 
Leather, wrou boots ana Tonian Islands (ceded to 
” 177,558 ’ Greece June 1, 1864) ...... 276,176 


BROCE .......nereersersnreeenerenees ’ see 
Linen yarn... 392,431 1, Turkey, serseceveres 3,149,000 
Manufactures — Piece Netaiia or Leia. : 

1,715,025 on Wallachia and Moldavia. = 


eererecceres 


89,229 
218,616 . si 
383,164 ove , 

, ° 17,438 


‘ t 
31,283 ndia China) ... 21,773,250 
ee ese 
44,505 | Tunis .. 

65,512 
oo Morocco 
one Western africa A 1,946,998 . 

49,139 | Cape Verde Islands . Bi xs 

17,526 | Eastern ase 121,657 
81,545 ove ° pe 
73,732 ase 
ote 23,792 | P _ 517. 1 
eo . 26,887 .. ooo 43,633 .. 45,255 

834,262 ., on 110,820 ... eee 

68,555... si ae wwe ~=—s«6, 251 226 .. 8,152 


192,520 ... ° 17,454 ops one oad 
2,540,677 2,234,618 306,059 | Philippine Islands ... 1,253,908 ... 1,196,557 


Carpet! 
Worsted stuff: Domenie ese 62,284, ove ose 
: Native territories i ‘ 
26,85 


The annexed return shows the increase and decrease in the | _ Indian Sens—Beraeo 55,438. : 
Siam 9,872... 14,490 


real value of the principal articles imported in January, | Cochin “Chiea,~ Camboja, 
7 and Tonquin. eee * ove 


1866 and 1867 :— EEO ae ot Heme 10,617,905... 10,771,866 
r 677, ons 71, . 
1867. Inereate. Decrease: | Japan. 6748. 278,74 


¢ 26,886 ... 62,321 
‘ B. 4 “ Bn . Foreign West Indies— 

"468.330 |. 907'189 x6 ‘ Cuba and Porto Rico 5,063,839 ... 2,960,893 

sa8Ts 245.468 o Other Foreign We-t Indies, 

90.899 * 55.298 | including Hayti and San 
73,631. 65,193 Doings SEs eis 

at ove ’ 138°857 7 ’ -” os United States:—Ports on 
a ian Ps om — on - 338.498 : ove eo stot the Atlantio—Northern ... 16,322,441 ... 22,262,468 
‘beatmeal and fiour...... acai bet ei 076.616 * — ’ Southern .. 5,131,227 ... 24,250,735 
S41, 1906, . eee . — Ports ¢ on the Pacific....... 170,623... 339,386 


51,376 76 835 24,959 . _— 
; 340,119 189,524 .. ban : 21,624,201... “es 
18,130 se 19,860 we vee are 
7 ¢ ore 
= © vee vss New Granada S 1,682/666 
8412 |. a 13,961 coy = 
17,605 14,289 | ni - to 
: = . 2 9,016,907 


9,542 |. es: ee 9,548 . . 
116,270 37,827 | te via . ~~ ot ~ 
327,148 1,662 .. a os - See 
141 ‘eee 23,970 see ~~ aa 
179,707 53.116 a eee 2 ~ oe 
1,038.631- 339.178 z3 rgentine Confederation si e» =, 061, 
6.571 Ty " 350 Whale Fisheries, Northern 133,872 ... 125,104 
a: ane 79,612 | ‘Total of Foreign Countries. 198,231,488... 222,997,715 
Bt 46 7 81 4 - British Possessions. 
a ~ Olt: . “iz-950 | Heligoland sec? ia ss 
90.086 - 17,371 : ae Channel Islands 414,301 .. 430,764 
een 56 485,935 <.. ot 1i2,486 | Gibraltar - ae) mss: Seem) eee eee 
Refined & sugar caudy 2581. 78,058 :.. 34,587. .. i site and Gozo . “* 558... L645 ose 
TAMOW worries ame a 2,669... aN i tage [| See ae. — a eS 
Tea oie, ou. 1,292371 1,079,360 sia St Helena * ap 6 ate “ 
de... 24418. 40,747 sa 173,666 | Capeof Gord Hope (includ- 
Not sawn or split . 126,187 92.414 | : 198,973 | wee ‘Shae “ve en = aoe 
Tobacco—Unsternmed .. oo ae - ~ serene | Mautitins ssn... p 1,246,209 ‘co 1,890,218 83,919 
BUGS. AGHA. mete 68,315 | A'abia—Aden wy te 208 
peas deg sane | Se Seen eeeeate _ 1assa pel 1,041,308 
y adras ....... sidiencuniheind v 5 we 6,658,856 ... 
Wonlise ‘manufactures .. 71,099.00 86,902 15,803 - Bengal and Pegu............ 10,418,665 ... 11,655,346 ... 1,241,681 
Annexed is a statement showing the value of our imports 37,395,452 ... 36,897,743 
from each country, in 1865 and 1866, and the increase or | “ggahore and the Strate 609, 
: a 3,707,717... 3,256,250 
decrease in the same periods :-— ¢ Kong , 2 “aa a88 


1865. 1866. Increase. 
Foreign. £ £ £ ee 
Russia, Northern Ports 12,349,801... 18,838,817 ... 987,016 . : Werte, 
— Southern ports 5,033, ee 6,288,623... 1,249,727... Qa wo 3 
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i ‘ 15,689 ... 15,689 .. .. New Zealand 1,265,963 1,564,643 
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’ 2 . , oe * h oe hy o 
4,199,794 ... 4,002,156 su vee, 1975 British North America 6,350,178. ... 6,869,301 ... 519,128 .. 
1,464,2€2 ... 1,611,359 . 157,097 : Soetaien 259 954 ' 
British West: lodia Islands, 
the Faroe Islands, and ss " 
Greenland)... 9,2°4,987 ... 2,291,909 7,622 0 5 reeu orn COI Sd ai 
Prassia..... ww» 6,126,205 ... 6,966,663 ... 740,458 .. . Other British Weer iodia. 
Schleswig-Holstei lelende 3,821,786 
Lauenbarg 1,015,230 $37,114 ... oe wee 178/116 | pat alae aor ere 
Hanover ............ densepiogees 248,024 . 311,557... 68,533 .. eee Brit’sh Hond Y "044 556 
Meckleuburg Schwerin...... 345,402 .. 463,664 ... 118,262 1. Falkland —— oh 'o81 
Oldenburg and Kniphausen 44,222 .. 32,664 ... eve ee =: 558 ? “ 
8,887,784 . sre-e4t wes, MEMBRANE oes: > one ee 
12,413,404 zee 620... 13 643,784 Total of British Possessions 72,840,797 oo 
7,906,849 552,004... ae oe thie! 
y : oan" Total of Foreign Countr 
31,625,281 ... 37,016,576 ... 5,391,345 .. .. 
2471.9 -. 2,617,828 .. "46,027 o = and British Possessions ... 8 on 072,285... 204,553 ... 24,182,268 
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i. pus bead vee 1,205,802 

| the following is an account of the quantities of certain 

| principal articles of imported merchandise (subject to duties 

| of Customs) ining in the bonded warehouses. of the 

i on the 28th February, 1867, with 

warehouses on the 28th February, 1866 :— 
1866. 1867. 
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PUBLIC COMPANILS. 
BANKING, DISCOUNT, AND FINANCIAL COMPANIES. 
| Bank of Bengal.—With reference to the pending arrange- 
a telegram from Calcutta explains, that no part of the 
| gets of the Bank of Bombay will be taken over excepting 








} Bank of Scotland.—It is understood that this institution is 
about to open an agency at Broad street, London. 
1} Qommercial Bank Corporation of India and the East.—On 
the 4th instant, a meeting was held for the purpose of endea- 
} youring to resuscitate this bank. An elaborate scheme had been 
prepared, which was approved unanimously, and a committee 
appointed to carry it out. The probable surplus available 
| from the realisation of the assets by a working bank, was 
i estimated at 200,000/, within a period of two years. It is 


proposed to credit old shareholders relatively with a proportion 


































me ofthe surplus, and obtain subseriptions from them and the 

a general public to 300,000/ of additional capital, to be fully 
2.78\8 } eid up within a year. This bank was originally established 

> Bombay in 1845, under the title of the Commercial Bank 
— 1 of India; a Royal Charter was obtained in 1865, when it 
0) |) sumed the name under which it failed. 
| a } Agra and Masterman’s, Limited.—A meeting will be held 
| am jon the 16th instant, for the purpose of receiving the report of 
a } the committee appointed at the meeting held in October last, and 
 <e of passng such resolutions as to adopting the same and giving 
ae /consequential directions on the subject as in the opinion of the 
el meeting shall be proper ; after which, the ordinary general 
la | meeting of the members of the “Agra Bank,” Limited, will 
906/408 RAILWAY COMPANIES. 

: Tournay to Jurbise, and Landen to Hasselt.—At the meet- 
, ae pe at Brussels, on the 28th ult., the dividend for last 
Bey | Aall-year was fixed at 8s 44d per share for the ordinary shares, 
na 3 6s for the preference shares, payable, less tax, on the Ist 
| 
- a i 
ae | _ North British —The half-yearly meeting took place on the 
—| 29th ult., at Edinburgh, and. was largely attended. The 
ae chairman stated that the accounts had been! made up on the 
| ple of charging to revenue every shilling legitimately 
i 


g to it, including interest on unproductive capital. 


ended | | directors had not had time to deal effectually with work- 

i expenses, but hoped before long to. make considerable 
= \ ons in the expenses, and also greatly to improve the 
2517 traffic receipts, Their debentures had all been renewed, and 
= hoped for the shareholders’ support in carrying the 


necessary arrangements. A pacific policy would be adopted 
| || towards other companies. Considerable discussion teak in 
| {Which several shareholders complained of too strict charges 


ee 


? 
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against revenue, and others objected to the principle of the 
Arrangements Bill, but. no amendment on the r was 
offered. Sanction was given to the Bill for the creation of a 
5 per cent. preference stock. 

Ottoman (Smyrna to Aidin).—At the half-yearly meeting 
on the 29th ult., a long discussion took place in uence 
of some proposals made by a gentleman who said he repre- 
sented a large number of shareholders, which resulted in the 
adoption of an amendment appointing a committee of inquiry, 
and adjourning the consideration of the report for a month, 
when the committee shall have re the results of their 
inquiry. The meeting is, therefore, adjourned until the 30th 
April. 

Edgware, Highgate, and London. —At the hali-yearly 
meeting on the 29th ult., it was stated that, since the transfer 
to the Great Northern Company, steps had been taken to 
complete the line to Edgware, and that there was every pro- 
bability of its being opened for traffic early in June next. 
Land slips and pecuniary difficulties had impeded the progress ; 
arrangements, however, had been made to provide the neces- 
sary funds, The report was adopted. 

Central Argentine.—At the annual meeting on the 29th ult., 
the report stated that 22 miles of line were opened for traffic, 
and that 36 miles would be ready for opening in June next, 
leaving 89 miles to complete the line from the port of Rosario 
to the city of Cordova. A law had recently passed the Oon- 
gress of the Argentine Republic, removing the impediments 
which had hitherto prevented the transfer to the company of 
the valuable lands adjoining the line of railway. The-directors 
hoped to obtain the amount required for the completion of 
the works, without asking the proprietors for any further sub- 
scription. The engineer made a most satisfactory report as 
to the condition of the works, The report was adopted. 

Peebles.—The half-yearly meeting was held on the 29th 
ult. The chairman, in moving the adoption of the report— 
a summary of which appeared last week—said he hoped before 
next meeting to be able to announce a satisfactory arrange- 
ment with the North British of the dispute about terminals. 
The report was adopted. 

Central Northumberland.—A Wharncliffe meeting was 
held at Alnwick on the 27th ult. It was stated that, the 
subscribed capital amounted to 39,000/, which had been ex- 
pended in the section from Scots’ gap to Rothbury, but 
40,0002 more was required to complete the works of that 
section. If those who had a proprietary interest:would sub- 
scribe 20,0002, the directors would exercise their borrowing 
powers to raise the deficiency of 20,000/, and there would 
then be a certainty of the line to Rothbury being: opened 
for traffic. But, if this was not done before the 10th April, 
the works must be suspended. After some discussion, the 
Bill was approved. 

Tendring Hundred.—At the half-yearly meeting on the 
28th ult., the report was adopted, and the outgoing directors 
and auditor were re-appointed. 

Bourton-on-the-Water.—At the ordinary general meeting 
held on the 30th ult., the accounts showed a balance which 
enabled the directors to recommend a dividend at the rate of 
24 per cent. per annum, carrying over a small balance to next 
account. The report and accounts were adopted, and the 
dividend declared. 

Mellis and Eye.—This line was opened for traffic on the 
2nd instant. It is about four: miles-in length, and connects 
the borough of Bye, Suffolk, with the Great Eastern Railway. 
The traffic will be worked by the Great Eastern: at 50 per 
cent. of the gross receipts. There will be five trains daily 
each way. 

West Somerset.—At the half-yearly meeting on the 28th 
ult., it was stated that there was a slight falling off in the 
receipts for the half-year as compared with the corresponding 
six months. After paying interest on loans, there was a 
balance. of 6691 available for dividend, and the directors 
recommended a distribution at the rate of 2} per cent. per 
annum, which was declared, and the report adopted. 

Stourbridge.—The half-yearly meeting was held on the 29th 
ult. The report stated that the extension line would be open 
for passenger and goods traffic on the 1st inst., which would 
give ditect through communication between Stourbridge and 
Birmingham, by trains running to and from the Snow. Hill 
station of the Great Western Railway, and the. New sireet |’ 
station of the London and North-Western. The minimum 
dividend of 4 per cent. per annum was declared. The capital 
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account showed that 188,615/ had been received and expended. | this meeting begs to express its entire confidence in the Qi. 
On the Stourbridge Railway extension line, the capital ex- | mittee of Investigation appointed on the 5th of March, gay) 
pended was 240,680/, The report was adopted. its full belief in their integrity, industry, and ability,” 
Berwickshire—At the half-yearly meeting at Greenlaw on} Forth and Olyde Junction.—At the half-yearly i 
the 28th ult., the report showed that the expenditure had | the 30th ult., it was stated that the traffic 
been 150,6001; increase of traffic receipts during half-year, | increase. The revenue amounted to 8,479/, against 
2681; and the balance of 645/ added to former balances, made | The directors regretted the amalgamation Bill had fgg) 
an available sum of 1,684/, out of which it was proposed to | thrown out, for had it passed, it would have: been the hig} 
pay a dividend of 1 per cont. per annum, leaving 481/ to next | thing that could have happened: The chairman hoped, hoy 
account. The chairman said the company was in a better | ever, that some arrangement might be come to with {y) 
position than last year, having a larger balance while paying | Caledonian or some other railway company. The report 
the same dividend. The traffic not having increased to the | adopted, and the dividend on preference stock and shares mgdy| 
extent expected, was considered owing to insufficient rolling | payable on the 29th ult. | 


stock ; but when the North British was in a better position, Grand Trunk Railway of Oanada.—It is understood thy 
the Berwickshire would also improve. The report was | the interest on the first preference bonds will be paid in cash, 
adopted. after the half-yearly meeting called for the 18th inst. * 

Woreester, Bromyard, and Leominster.—The half-yearly Great Eastern.—A circular has been issued informing the | 
meeting was held on the 29th ult., at Worcester. The report proprietors that the directors were not in a position to pg 
stated that the works had been kept back by the contractor | the dividends which fell due on the preference stocks on thy| 
getting into difficulties, and also on account of inclement | 4th inst., and explaining that, “since the date of the ina 


weather. There were 64 miles of line ready, and when com- | report, the progress of the panic in railway securities has fmp| 
pleted the Great Western were to run trains on it. The | trated the financial arrangements, which led the directors ty 


Parliamentary deposit had been released and the subscribed hope that they would be able to provide for the payment 
capital was nearly exhausted, but the borrowing powers were | dividends on the preference stocks on April 4th.” & 
untouched. The chairman said that when the line was com~- | board hope that the committee which has been appointad | 
pleted to Bromyard the Great Western had agreed to work it, | will, in a few days, have matured a scheme for placing their| 
and pay certain charges including the interest on debentures, | property on a sound footing for the future. 
before even they took their amount for working. The report Central of Venezuela (Limited).—A formal notice has beg] 
was adopted. . Gh Se given that a petition for the winding up of this railway is} 
San Paulo Railway Company.—The opportunity hitherto | be heard before Vice-Chancellor Malins, on the 26th inst, 
afforded to shareholders of converting interim interest warrants Great Luxembourg.—The ordinary meeting, preliminary} 
into the company’s debentures, bearing interest at 7 per cent., | that to be held at Brussels on the 9th, was held at the Londay | 
will cease on the 8th inst. , Tavern on the 3rd. The chairman observed that the dividend | 
London, Brighton, and South Coast.—A meeting of the | was lessthan last year, viz., 12s—as against 14s—the differen 
shareholders is convened for the 9th inst., at the London | was to be accounted for by the German war, the cholera, cattle 
Tavern, “for the purpose of considering the propriety, or, | plague, and bad harvests—in addition to which, the Govem| 
otherwise, of taking over the West Sussex Junction, the | ment had reduced the tariff. There was also an incsseail 
Chichester and Midhurst, and the Surrey and Sussex Junction | the rate of wages and cost of fuel. The board had wl 
Railway Companies, to be proposed by the directors at the | tailed expenses as much as possible, and for the present ! 
(adjourned) meeting on the 16th inst. Also to consult | suspended-the doubling of the line. A director, among otht| 
generally as to the best course to be pursued for stopping the | reasons for the decrease in the dividend, assigned a | 
construction of unremunerative branch lines, and for entering prostration in the coal and mining trade. The report was | 
into amicable arrangements with neighbouring companies to adopted, and 6s ashare dividend declared. | 
prevent ruinous competition. Pernambuco.—The report to be presented on the 10th ins, 
¥ Tllinois Oentral.—The report for the past year states that | states that the Brazilian Chambers will not meet until Jam, 
the net earnings are 2,175,447.38 dols., being for 1866 aboutthe | when the board hope that the company’s claims will be-dedt 
same as last year. , The operative expenses were less than in | with fairly. Consequently, it is proposed that the meeting | 
1865, but the deficit in the gross earnings was due to the | the 10th inst. shall be adjourned after the ordinary busings| 
falling off in the passenger traffic, occasioned by a cessation of | has been disposed of. Dividend recommended for +h: ball) 
the war. During the past year, two dividends of 5 per cent., | year at the rate of 34 percent. per annum. The Governmest 
in addition to interest in funded debt and State tax, have been | have intimated their willingness to guarantee a further oun 
paid, leaving a balance to _ commence present year of | of rolling stock, and have suggested the desirability | 
2,029,319.67 dols., out of which the February dividend has | extension of the line from Cinco Pontas into Recife, ands 
been paid, leaving 800,000 dols. A 5 per cent. dividend in | soon as the question of the guarantee is concluded, the directam 
August is thought assured. have stated their willingness to treat in respect of theseamd 
Great Western of Oanada.—The report states the total | other works. 
receipts on capital account to Jan. 7, 1867, to be 5,242,3881. London and North-Western.—The adjourned special meet | 
Aggregate expenditure, 5, 341,252/; balance to debit, 98,8691; ing was held yesterday, to consider an agreement with the} 
outlay for various purposes last half-year, 137,688/. Revenue | Tenbury Railway Company for the working of the line by the) 
account—gross. receipts, 331,513; working expenses, including | London and North-Western and Great Western 
renewals, 166,632/ ; after various deductions and adding sur- | jointly. The chairman stated that the agreement’ was not ye 
plus from last half-year, leaves available for dividend 62,6811. ready to submit for approval. The meeting was adjourned) 
Dividend recommended, 34 per cent. per annum free of tax— | the 18th May. 
1,128¢ forward. The increase in gross revenue receipts com- East Gloucestershire.—At the half-yearly meeting, on tht} 
pares favourably with all preceding half-years except the | 29th ult., the report stated that 36,208/ had been expended a} 
last. But it must be borne in mind that the traffic in live | capital account ; also that the directors had promoted a Billi} 
stock was unusually stimulated last year, owing to large pur- | Parliament this session for an extension of time, to the # 
chases having been made prior to the duty of 20 per cent. | October, 1869, for the purchase of land, and to the 1stoll 
coming into operation. The decrease in passenger traffic may | October, 1871, for the completion of works; also for raising 
be attributed to the cessation of the war. Notwithstanding special capital to the amount of 160,000/ ; for making arrange) 
the difficulties attendant upon the commencement of through | ments with the Midland and the Great Western Compan | 
working over such an extended railway system as that between | &o. They hoped that the powers conferred on the Great | 
Chicago, New York, and Boston, the results thus far have | Western might admit of an arrangement between the three 
been most satisfactory, and have fully realised the expecta- companies consistently with the agreement already 
tions of the directors, expressed in their last-report. The | into with the Midland Company. 
directors iook hopefully to the future, believing that with the Watton and Thetford.—At the half-yearly meeting, itw# 
establishment of the narrow guage track, the permanent | stated that a considerable portion of the land required for 
welfare-and advantage of the Great Western of Canada will | jine had been purchased, and that tenders for the works 
be realised. shortly be invited. 
Atlantic and Great Western.—A meeting was held on the ASSURANCE COMPANIES. 
2nd, when the following resolution was adopted :—“< That Western Counties and London Life Office. —At the anpual 
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meeting uth,  it'was stated that during the quin- | the company had suffered from the war in which the Brazilian 
quennial period ending Dec. 31, the policies issued were 1,816, | Government had been 








at 


assuring about 350,0002. 

_ British Empire Mutual Life-—At a meeting held on the 
Qnd instant, it was stated that 818 policies had been issued 
daring’ the year, assuring 226,200/, yielding premia 
67097 8s 44. Increasé in amount of policies completed, 
44,7691. Actuary’s valuation, assets over liabilities, 45,4897. 
Cash bonus of 22 per cent. recommended by the directors to be 


apportioned. 
MINING COMPANIES. , 

Pestarena Gold.—On the 30th ult., a special general meeting 
was held, the object of which was to confirm or otherwise the 
resolutions passed at the last meeting, to amalgamate with the 
Val Tappa and the Vallanzasea Companies. On the motion 
being put, it was carried unanimously, The new company is 
to be called The Pestarena United Gold Mining Company, 
Limited, with a nominal capital of 80,000 shares of 31 each. 

Governor and Company of Copper Miners in England.— | 
/The annual court was held on the 3rd instant. Attention 
was called to certain improvements that had been effected, 
fsuch as the substitution of engine for animal power, and the 
fuse of the narrow guage, which was likely to be laid down, 
would prove most economical, The Part Talbot, of which 
i they held 4-5ths of the shares, was likely to give a return upon 
i thecapital invested. The report was adopted, and a dividend 
|of 24 per cent. was declared upon the preference shares. 
; MISCELLANEOUS COMPANIES. 
| Bio de Janeiro City Improvement.—The annual meeting 
ywas held on the 27th ult. t was stated that the interests of 
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, and the presentrateof ex- 
change. 4,0002 would be added to the income of the com- 
pany by every rise of 1d in the exchange. The chairman 
trusted that the punctual payments made by the Brazilian 
Government would induce the shareholders to take up those 
debentures which were not placed. The report was adopted. 

Surrey Consumers’ Gas.—The report shows the net profit 
to be 9,762/ for the half-year, out of which it was proposed 
to recommend a dividend of 9 per cent, per annum, free of 
tax. The diminished profits resulted from the reduction in 
price of 6d per 1,000 feet of gas, by the increased price of 
coals, advance in the rate of wages, and a diminution in the 
value of coke and residual products. 

London and Cclonial Company, Limited.—Oreditors are 
required to send particulars of their claims to Messrs Jones 
and Spong, the liquidators, by the Ist May. 

East London Water Works.—The half-yearly meeting took 
place on the 4th, when the report was considered very satis- 
factory. A dividend of 3 per cent. and bonus of 1 per cent. 
was declared, making 4 per cent. for the half-year, after 
providing for the claims of the preference shares 44 per cent. 
stock and debentures, all free of tax—500/ forward. 


Leeswood Main Coal and Cannel Company, Limited.—lIt | 


is stated that the petition recently presented to the Court of 
Chancery for the winding-up of this Company, has. been 
withdrawn. ‘ 

Glamorgan Iron and Coal Company, Limited.—Oreditors 
are required to send their claims to Mr L. Levey, the liqui- 
dator, by the 2nd proximo, 


VENUE. 


| An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended March 31, 











| 
| 1867, compared with the corresponding periods of the preceding year. 
| 





























Quarters ended Year Quarters ended Year 
- M ended _——— SA Se orrernr i ian on 
June 30, | Sevt. 30, | Dec. 3], | March $1 arch 31, |" yune 80 t, 30, | Dec, 31, | March 31 " 
1866 1366 | 1866 | 1867 '| 1867 ee | tees | nets 1366 | = 1868 
2 a ee te 2 a oe | 
tee 5,271,000 | 5,541,000 | 5,964,000 | 5,527,000 | 22,308,000 | 5,178,000 | 5,289,000: | 5,670,000 | 5j139,000° | 21,276,000 
h | 5,471,000 | 5,635,000 4,865,000 | 4,832,000 | 5,110,000 | 5,481,000 | 19,7 
3, | 9,808,000 | 2,554,000 | 2,490,000 | 2,272,000 | 2,373,000 | 2,425,000 | 9,560,000 
2, | 1,358,000 389,000 1,407,000 242,000 | 1,317,000 384,000 | 3,350,000 
000 | 1,314,000 | 2,156.0 0 2,210,000 815,006 | 1,451,000 | 1,914,000 | 6,390,000 
z 1,140,00e | 1,100,000 970,000 | 1,245,000 | 1,130,000 | 1,005,000 | 4)250,000 
a eeeneleeeetiul: Tan 71,000 95,000 93,000 | 70, 70,000 90,000 | 90000 320,000 
: weccssevecscoicvcccsesecesstess] 908,664 *958,098° | 682,935 1,087,871 | 259,520 297,892 | 866,425 { 1,854,965 2,878,292 
a swsssee] 17,468,664 | 15,196,008 | 18,882936 | 18.441,871_ " 17,79%:965 | 67,812.22 
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Net Increase. 




















Net Increase. 
Inthe iagesune ee ER ii inet cesses i a a ill 


A———- | -—______a___ __., } . —s 
Increase. {| Decrease. Decrease. 
£ £ £ £ 
; 388,000 | st eb 
} / 54,000 882,000 - 
i 129,000 pi 140,000 
5,000 118,000 aoe 
242,000 | i 690,000 
95,000 | 220,000 | lie 
3,000 | asd 10,000 | » 
is 267,094 *195,216° | 
_———- —. | | LL] — oS 
TOMS ccrcccrsseceeee esogananeeapreccccsseosenseseoses 916,000 | 267,094 2,452,276 | 830,000 
—_ -—_~,. ny ef — —.-—_—-- 
| * Including New Zealand Bonds, £500,000. £648,906 £1,622,276 


TH.—An Account showing the Revenue and other Receipts of the Quarter ended March 31, 1867, the Application of the same, 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 


balance beyond the charge of the Consolidated Fund, for the quarter £ 
‘ded Dee. 31, 1867, viz. :— . £ 








NINE: cisopubbiseninshoonsrecsdbsiedidiassiomadiniestahedeotiog wes 
cilia hia aloo ia indicat tiie intateienedincenenleitecathion 951,740 
951,740 
as shown in account I...,........c.0cserccrseessssoceseerseeereeeeeee 18,441,871 
Teceived in repayment of advances for public works, &c. “o 272,828 
HO FOR new courts Of jUSLICE.......00ssecvenscerecseneressecsssessersecsesersccenccesers 103,000 
19,769,439 
being the deficiency on March 31, 1867, upon the charge of the 
Fund in Great Britain, to meet the dividends and other 
Charges payable in:the quarter to Jume 30, 1867.....0c0» <sesessssseessesee 676,863 


LY 


Surplus balance in Ireland beyond the charge of the Consolidated Fund 


Amount applied out of the Income in redemption of Deficiency bills issued £ 
in the quarter to March 81, 1867, for the charge of the Consolidated 
Fund in Great Britain on Dec 31, 1866,viz.:—~ £ 









Total deficiemcy.........ccrsersssnecenerdegeesesonseraenrrsnetssengeste 1,858,765 
Dedact—Ameoant redeemed with sinking fund...,........... 96, Ltekies 
Amount applied out of the Income to Supply ServieceS .......0+-essessoreseeeeeee 933,176 
Amount advanced for new courts Of justice .....s0seeerrrersestererenerens 0 140, 
Charge of the Consolidated Fund for the quarter ended March 31, ae 
Interest of the Permanent Debt..........ccsssreeserecescreedenens 5,546,726 
Termiriabdle Debt .............s0sseeeerssesereseereneseneensereensseese 013,366 
Principal of Exchequer bills ..........s000s-+-serseseeeseseseeeeees 43,500 
Interest of Exchequer . 45,064 
Interest of deficiency bills . ove 
THO CAH Liab ....,..ccccccceressccrvercsesssvcssesonsecscssosvonsoraceeee 101,835 
Other charges on Consolidated Fand ve 156 
Advances for Public Worka, &c... be 725 
Sinking LUA ......cccrccrrccsvorcrccresosoorecsoecassovevnsssee sveveneee 337,723 


in Ireland for the quarter ended March 31, 1867....s0.+-.ssessssrsesseeenes 


20,446,302 
a 
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Soretgqn Correspondence. 


(PROM OUR OWN OORRESPONDEN™.) 

Pants, Thursday. 
The Moniteur has published the following return ‘of the Bank 

of France, made up to the 4th inst. The return for the previous 

week is added :—~ 


Drsror. 
April 4, 1867. 


g c 
cceececessssessesscessesesere: eee 182,500,000 0 rere, 


March 28, 1867 
f c 


4,000,000 0 nreres x 
in carculation and at the branches ...... 1,014,676,075 0 ...... 1,00 
ts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 15,450,333 51 ...... 15,239,422 47 
ROCOUNL......eereereecesesereeenees: wevscvreee «= 13,436,046 6 ieecce 144,467,201 94 
Accounts current at Paris........0 230,595,049 56 238,688,914 57 
40,438,181 0 ..... 33,926,952 0 
1,096, 1,188,368 75 
5,633,159 43 
1,574,256 34 
5,596,367 44 


1,668,716,385 50 coc 1,663,136,194 10 
CreEpITOR. 


11,640,440 62 .ruee 


f c 
773,924,848 54 
73,039 74 
249,226,146 56 
272,869,978 
34,769,400 
9,310,200 
12,924,500 
7,037,300 
36,785,700 
26,406,150 


ft c 
781,223,783 38 
152,198 28 
245,795,627 31 
273,408 869 
33,244,100 
9,794,200 
12,856,600 
7,132,800 
37,122,000 
26,911,950 


771,900 evcece 779,600 

711,250 745,450 
60,000,000 0 60,000,000 

12,980,750 14 12,980,750 14 

oo 36,027,287 91 

eee . 100,000,000 0 

Hotel and property ot the bank and branch ’ 8,338,180 6 

Expenses of management. 1,050,573 85 

Seoenaal vl 19,377,194 36 


eco eoccocooeoo 


1,668,716,385 50 ...... 1,668,36,194 10 

The Bank return is again deplorable. Since last Thursday, 
the discounts have declined by 2,894,000f, and the coin and bullion 

| have increased by 7,290,000f. 

Political disquietude being increased, everything has fallen on 
the Bourse ;, and the downward tendency has been aggravated by 
the ill-success thus far of the schemes proposed for extricating the 
Compagnie Immobiliere from its embarrassments. A large 
decline will be noticed in the Italian: it is owing to reported 
Ministerial complications in Italy, and to the allegation that a 
great banker, who is a large holder of Italian stock, is making 
important sales. 

March 28. April 4. 
fio c 
15 58 52} 


90 50 
50 25 
Bank of France -- B 0 . 0 
Credit Foncier 50 0 
Credit Mobilier 75 25 
Societe Generale ... 75 50 0 
75 
Credit Industriel 25 0 
Parisian Gas 0 
Compagnie Immobiliere 5 
Transatlantiques Francais ... 
Messageries Imperiales 
Italian Loan 
Turkish Five per Cent 


SOP ee ee eeeeererecers sheweee 


South Austrian Lombard 


Saragossa 

North of Spain 

Meridional of Italy one ses 

The great event of the week is the opening ot the Universal 

Exhibition. This exhibition is the ene iad will be, when 
completed, the most varied and brilliant ever seen ; but at present 
it is far, very far, from being completed. No one country has yet 
finished its installation, not even England, which is in advance of 
all; and in many there is little more to be fouod than piles of 
boxes and heaps of litter. As far as can be judged at present, 
the exhibition will show that the countries which at London, in 
1851, were much behind all others, have made great progress, and 
that those which were ahead have gone further, but not in the 
same proportion. 
The French Government has to-day formally promulgated, with 
the sanction of the Emperor, the neat which was come to 
on the 20th November last between England, France, Belgium, 
and Holland, relative to the minimum quantity of refined’sugar to 
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be extracted from raw, in execution of their Convention of. 8th 
November, 1864, for establishing a uniform system of treati 
sugars in the matter of drawback. This minimum was es' 
after experiments made, and was finally settled at a Conference 
held at Brussels in September last year. The decree of the French 
Goveroment qeeesignting it, enacts that it shall come into force 
on the lst May next, provided the execution of the legal 
formalities in the contracting States can be got through by that 
time. Although the said minimum has already been given in the 
Economist, the repetition of it may be useful :— 
Quantities of Refined in 
Loaves to be produced 
per 100 Kilo,rammes 

of Raw. 


Number of the Dutch types 
of Raw Sugar. 


it) 


16( 
15 


14 


67 kilogrammes 
The kilogramme is 2.2046 lbs. 


Advices from Mexico state that the French authorities have 


given up to the agents of the Emperor Maximilian the Castom 
house off Vera Cruz, on condition of his paying over to the J‘renchi)} 


Consul 5,000 piastres per month, or 10,000/. Yet there is a 


treaty by which the Customs were to remain in French hands as}} 


security for the payment of the interest on the loans raised in this 
country for Mexico. The surrender of that security is an addi- 


tional reason for expecting that the French Government. will|}) 


indemnify the Mexican bondholders. 
The report presented by the directors of the Orleans Railways, 


in the recent meeting of shareholders, stated that the gross receipts}; 


in 1866 of the old network were 89,043,000f, and of the new 
20,299,000f, and that the expenses of tue former were 39,937, 0001, 


and of the latter 13,027,000f. After adding to the receipts thei) 


balance of the preceding year, the protits of the coal pits: of 


Aubin and certain other revenues, and after deducting the interest ; 


on loans (7,292,694f for the old network, and 5,050,071f for the 


new), the portion of the receipts of the old lines set apart to the}} 


new, and other outgoings, there remained 34,076,163 ‘for distri- 
bution among the old shareholders, which is sufficient to give ( 


already stated) 56f per share, leaving a balance of 476,163t to be|), 
carried forward. The report stated, among other things, that inj) 


the course of 1866 the stations of Paris, Bordeaux, N: 


Orleans, and other towns were enlarged; also that some of the: 


embranchments and prolongations which the compaoy has under- 
taken were completed, and that progress was made with others. 
It stated, too, that the debentures issued fetched on an — 
303f 75c, being 5f more than in 1865; also that the dai tot 

lines caused by the inundations was only about 800, which 


can be paid out of the reserve, and that they did not prodace|} 


material prejudice to traffic. The sum which the Government 


will have to provide to make up the interest guaranteed on the 
new lines is 10,555,000f. 


The Company of the Salt Works of the East (Auciennes Salines 
Domaniales de l'Est) has declared a dividend of 100f for 1866. 
Of this sum 25f have been paid on account, and tke rest is to be 
paid from 15th April. 


Subjoined is the market report :— 


Frour.—At Paris, yesterday, superior was firm, at 78f to 74f the 
sack of 157 kilogs; first marks, 73f; good, 72f; other sorts, 71f; six 
marks, 72f 75¢, current month; May and June, 74f; July and August, 
744 75c. Type Paris, the 101 kildgs, current month, 45f; May and 
June, 46f. as 

Su@ar.—The only transactions at Havre, in the week ending Friday, 
were the sale of 1,934 casks Havana, expected by Norwegian ship, 
30£50c, No 12 in bond; 20 for delivery, 32f This week, Porto Cabello, 
51f, bonne quatrieme. French West India, 48f; ditto. usine, 58f, At 
Bordeaux, last week, some Guadeloupe, at 47f 50c, bonne quatrieme; 
some usine, 59f 50c and 63f; 1,480 bags Reunion at prices kept secre® 
This week, Martinique usine, 58f and 62f, and bonne quatrieme, 49f 25¢. 
At Nantes, last week, sales were active: 1,749 sacks Reunion, for dé 
livery, 51f 6240, bonne quatrieme ; 1,100, at 51f 50c; 718, same price; 
6,006, at 51f. 727 casks French West India, 47f 25c, also bonne 
quatrieme, and a quantity of Porto Rico, 26f 25¢ ditto. This week, 
cargo of Havana, prices not stated. French West India usine, 58% to 6H. 
At Marseilles, last week, prices had a tendency to fall, in consequence of 


unfavourable news from the English market. The only transactions |} 


were two cargoes Pernambuco, for delivery, 28f, No. 10, floating 
tions. No sales this week. 

Corrrr.—At Havre, in the week ending Friday, 1,100 sacks Port-a0- 
Prince, 76f to 79f the 50 kilogs in bond; 40 at 73f 500; 350 St Mare, 


85f; 100 Cape, 82f 50c; 500 Gonaives, 86f; 1,200 Rio not washed, dis-}> 


posable, 55f to 83f 50c ; 1,500 for delivery, 53f to 81f ; 267 Rio 
81f to 82f 50c; 400 La Guyara non grages, 85f; 37 


84f 50c, and 86f; ditto grage, 106f; Port-au Prince, 75f and 79; 
Gonaives, 85f; Santos, for delivery, 54f to 90f. 


aon 3 


95f ; some tt 
Guadaloupe, for delivery, 146f, duty paid. This week, La Guayts it 


o-oo usted eee ee eS ie eos 


ee a ae et SS Oe CO ee 





eee-=o 5 5 & 


7 


1306 und 1 


S682 Fea oF + oF eee 


! Ritsttineses dimedseneve 


COMMEKCIAL AND MISCELLANEOUS NEWS. 
Parliamentary return just issued shows that advances amounting 
to 490,600/ were made by the Public Works Loan Commis- 
to 11 railways in Great Britain between the years 1817 and 
"1842, the date of the last loan. The advances were made at 5 per cent. 
in several instances reduced to 4 per cent. All have been re- 
paid e: 15,9211 of the advance to the Plymouth and Dartmoor line, 
‘and. 4,691/ of the advance to the Heckbridge and Wentbridge line. The 
advances made from the public funds to Irish lines have been much 
a numerous, and have amounted to 2,715,804/ advanced since 1832. 
The princi) off amounts to 1,454 844i, ‘leaving 1,260,960/ unpaid, 
and 10,042/ interest in arrear. A large proportion of the loans are not 
yet due; for instance, sums amounting to 500,000/ have been advanced 
on 1849 and 1852-to the Midland Great Western, spread — - 
per cent.; of the principal, 451,688/ is yet to be re 
7 loans for one year, amounting together to 123,7 r a 
been made to six Irish lines, at 5 per cent. There have also been other 
recent loans to Irish lines—one of 21,0004 for 20 years, at 4 per cent., 
in 1865; one of 30,0004 for 20 years, at 5 per cent., 1866; and one of 
6,0007 (a “ first advance”’) in 1867, for 20 years, at 5 per cent. 
A Parliamentary return gives a statement, in the first place, of the 
ly agricultural holdings in Ireland, 608,864 in number; 174,989 
-yalued at 4/ or under, 190,877 over 4/ and under 102, 123,784 at 10/ and 
under 204, 838,259 at 207 and under 504, 35,955 at 504 or upwards. The 
return gives, further, the number of tenements in the 798 towns of 
Ireland—viz., 392 towns with a population under 500 at the Census in 
1861, 280 with a population of 500 to 2,000, 82 with 2,000 to 5,000, 26 
with. 5,000 to 10,000, and 18 with more than 10,000 inhabitants. The 
number of town tenements is 272,381—viz., 156,973 valued at 4/ or 
under, 85,189 at over 4/ and under 201, 30,219 at 20/ and upwards. 
Annexed are the returns of the circulation of the private and joint 
stock banks in England and Wales for the four weeks ending the 2nd 


Feb. 2, | March 2, 
1867. 1867. 


| And, as compared with the month ending the 3rd of March, 1866, the 
} above returns show an increase of 1,424,050/ in the circulation of noves 
| in England, - an increase of’ 1 78,9481 i in the circulation of the United 
| the above with the fixed issues of the several 

banks, the scbowiat is the state of the circulation :—The English private 
} banks are below their fixed issue 1,347,200/, the English joint stock banks 


4 ane: below their fixed issue 445,663/,—total below fixed issue in England 


i} gaan the Scotch banks are above their fixed issue, 1,606,889/, the 
Trish banks are below their fixed issue 208,490 The average stock 

sf bullion held by the Bank of England in both depaytments during the 
‘month ending Feb, 27 was 19,225,825 being an Eooos of 100,408 

i} a8 compared with the previous month, and an increase of 5,690, 1711 
‘When compared with the same period last year. 

the week April 3, the imports of the precious metals 
| were — gold, 421,217/; dives: 290,973. The exports were — gold, 
} 228,641; silver, 29,7611. 


| The Editor of the Eoomomisr cannot undertake to retarn rejected 
communications. 
Com munications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND, 
(From the Gazerre.) 
| Siidscoors pursuant - > Act hse te ed day o Ap on a! for the week ending 
ISSUE DEPARTMENT, 


984.900 
.. 18,474,265 


83,474,265 


45,153 829 
Dated the 4th April 1867. . wae K MAY, Deputy-Cashier. 


The above Bank noceunie =a if made out in the old 


45,153,829 


|| form, Eement the following result :— 


wresoreeneeee . 19,508,988 
‘ee 17,671,100 
49,945,921 53,818,209 
Liabili 


ities being 3,872,2882, as stated in the above 
account under the hb 
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FRIDAY NIGET 
The preceding accounts, nguet with those of last week, 
exhibit— 


The changes in the above return are 0: onlay the result of 
the quarterly payments.. Notwithstanding that about 308,0007 
was sent into the Bank, during the period embraced in the 
above return, the supply of bullion shows a diminution. of 
118,294/. The last two Bank returns indicate that the de- 
mand for money is much less extensive than at the correspond- 
ing quarter in 1866, The increase in private securities during 
the last two weeks is only 1,874, 8004, against 2,704,490/ in 
the same period last year. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 





At corresponding dates 
with the present week. 1857. 


Circulation, including, £ | £ | £ £ £ 
| 20,280,754 | 21,528, 914 | 21,852, 503 | 22,776,472 | 23,655,770 
| 9,019,433! 9,818,830) 9,331,615 7,692,911; 8,619,051 
epos| | 9,419,012 | 13,348, ‘299 | 14, 172) 353 | 13,351,065 | 17,671,100 
Government securities...| 11,645,974 | 11,273,056} 11,110,838) 10. 915,105 13, 110, 675 
Other securities 21,649, 787 | 22 853,453 | 21,5154 431. | 22,094,787 | 20, 751,596 
Reserve of notes & ~“ 4,281,015 | 7,263,543 | 9,002,828 | 6, 919, 832 11,291,658 
Coin and bullion 9) 843,720 | 13, 616,763 | 15, 255,433 | 14. 251,947 19,508,938 
Bank rate of ead 64 p. c. 6 pe. 4pe é pe 3 a c. 
Price of Consols 934 | 913 ame 868 91} 
Average price of wheat; 54s 8d 40+ 2d | 388 ld 44s lid 60s ild 
Exchange onParis(shrt)| 25 20 30 | 25 15 25 | 25 15 223 25 17§ 27§ 2615 25 
— Amsterdam ditto... 11 16 17°11. 16) 16411 16%) 17}; 12 17 18 (11-26 17} 
— Hamburg (months) 13 8§ 8%, 13 73 7% | 13. 83 9 13 93 10! 13 8) 8 


In 1857, there was great pressure in the money market, 
accompanied, and partly caused by, a drain of silver to the 
Rast, and of gold to the Continent. The Bank ‘reserve had 
fallen to four millions and a quarter, and fears were enter | 
tained (though not at that period realised) that the rate of 
discount, which had just been raised to 64 per cent,, would be 
advanced to 7, At Hamburg, the value of money was 8 per 
cent. 


In 1864, the trenches of Duppel had been opened’ by the 
Prussians, and the bombardment of the place was being 
carried on with great vigour. The Prussians had suffered a 
defeat near Veile. Denmark had officially notified her accept- 
ance of the conference as proposed by England. In America, 
General Beaureguard had been appointed to the command 
of the army of the South-West. Admiral Porter’s fleet, and 
Sherman’s forces, had left Vicksburg for the Red River. 
Arrangements had been completed for the issue of the Mexican 
loan. The demand for discount was active. 


In 1865, the maximum rate of discount at the Bank of 
England was 4 per cent. The market ’for national securities 
was rather bnoyant, and prices were steadily on the advance. 
The changes in the Bank return were important, but were 
chiefly the result of operations incidental to the close of the 
quarter. 

In 1866, notwithstanding that 539,000/ had been sent into 
the Bank, the supply of bullion had diminished to the extent 
of 110,000; but as there was no export demand for gold, the 
decrease in the supply of bullion was. chiefly in connection 
with the payments of the quarter. For money; there had 
been a fair demand, at 54 per cent. in the open market. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
12,230,7751; in 1864, a deficiency of 9,505,1547; in 1865, 
a deficiency of 7,348,078/; and in 1866, a deficiency of 
8,7438,7221. In 1867, there is a deficiency of 3,080,4962. 

Discount AnD Monzy Marxet.—The demand for money, 
partly in connection with the quarterly payments, and partly 
owing to the engagements of the fourth, hus ruled active, 
This was more especially the case at the commencement of 
the week, the demand during the last few days, although 
moderate, haying somewhat declined. The bills which matured 
on Thursday, were heavy; and rather more than an average, 
chiefly for small amounts, were returned. The supply of 
money seeking employment in the disconnt market is large 
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and the best descriptions of paper, having various daves to run, 
are taken at the following quotations :— 

BO to GO Aay6........esceeseeceeserererersenesssvers as j per cent. 

3 MONthS........+-0+0 geeeccsscensessonss soesesosees 2 per cent. 

4 to 6 months—Bank bills 3 per cent. 

4 to 6 months—Trade bills seuss Sh & per cont. 

The allowances for deposits at the joint stock banks and 
discount houses is as follows :— ‘ 

Joint Steck Banks 

Discount houses at call 
Do. with seven days’ notice . - 22} per cent. 
Do. fourteen days r cent, 

At the London and Westminster 1 per cent. only on sums below 500/. 

Bullion.—No bullion operations were recorded at the Bank 
of England yesterday. To-day, 6,000/ in bar gold has been 
withdrawn, and 6,000/ in coin has been taken out for trans- 
mission to Venezuela, 

The supply of bullion now held by the Bank of France 
amounts to 31,248,950/, while discounts are only 20,768,100. 
Money at Paris is difficult of employment, the best paper 
being discounted, in some instances, at as low a figure as 1# 
per cent. “At Frankfort and Hamburg, the quotations for 
money are very low. Annexed are the rates at the leading 
continental cities :— 


2 per cent. 
2 per cent. 


The return of the Bank of France exhibits the following 
changes when compared with the previous week :— 

INOREASE. £ 

540,000 

298,320 

26,640 
£ 

520,000 

112,000 

64,000 

Exes Government Sxcurrries.—During nearly the 
whole of the week, the market for Government stocks has 
been greatly depressed. At one period, the negotiations said 
to be in progress for the cession of the Duchy of Luxembourg 
to France produced much heaviness, and since the announce- 
ment that the King of Holland had relinquished the idea of 
ceding the Duchy, an unfavourable impression has been created 
by the despatch of Lord Stanley, respecting the seizure of the 
Queen Victoria. Consols, for the present account, have been 
as low as 904%, closing this evening at 90% to 91 for the 
present account, and 91 to 914 for May. Keduced and New 
Three per Cents. are 89 to 894, and Exchequer bills, 16s to 
20s prem. 

Indian securities have, on the whole, ruled steady. At 
one period of the week, however, the market was flat, the 5 
per Cent. stock being 109% to 109%, but the quotation is now 
1094 to 110. The rupee paper is 103} to 1039, and 108} to 
1082. India bonds are 45s to 50s prem. 

Forgien Stocks.—The market for foreign stocks has been 
very flat. The despatch of Lord Stanley has produced consi- 
derable heaviness in Spanish securities to-day, the Passive 
stock having declined to 21} to 214, and the Certificates to 
134 to 133. Mexican stock has ruled heavy, and has been 
done as low'as 16. Italian 5 per Cents., 1861, have experi- 
enced a fall of about 14 since Friday last, and, in most other 
foreign securities, the tendency of prices is unfavourable. 
Danubian scrip, on the settlement, has fallen to 34 to 34 dis. ; 
and Chilian scrip is quoted as low as 3 to 2 dis. Russian 
serip is heavy, at 2 to 2} prem. 

Annexed are the closing prices of the stocks dealt in to-day : 
— Brazilian 5 per Cents., 1865, for account, 72 to 73. Chilian 
6 per Cents., 1867, 80 to 81; ditto scrip, 30/ paid, 22 to 24 
dis. Columbian 6 per Cents., 80 to 82, Equador New Con- 
solidated, 12to 13. Egyptian 7 per Cents,, 81 to 82; ditto, 
second issue, 804 to 814; ditto 100/ bonds, 83 to 84; ditto, 
1864, 79 to 80; ditto 100/ bonds, 804 to 814; ditto Govern- 
ment Railway debentures, 80 to 81. Italian 5 per Cents, 
1865, for account, 714 to 72}, Mexican 3 per Cents., for 
account, 16 to 164. w Granada, i3 to 134. Portuguese 
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3 per Cents., 1856, 40 to 41}, Bussian 5 per Cents,, 1899/1) 
864 to 874; ditto 44 per Cents., 1850, 874 to 884; dittgll 
3 per Cents., 1859, 53} to 544; ditto 5 per Cents., 1862, 87; 
to 88}; ditto, 1864, 874 to 484; ditto Anglo-Dutch, 85444) 
85}. Sardinian 5 per Cents.,71 to 73. Spanish 3 perOentg, | 
31 to 32; ditto Passive, 21} to 212; ditto 
to 13%. Turkish 6 per Cents,, 1858, 52 to 54; ditto, 
58 to 55; ditto 5 per Cents,, 1865, 283 to 294. Venezusla 
6 per Cents., 1864, 30} to 314. Italian 5 per Cents, 186) 
7 529. 

he French funds were very flat to-day; and a. decli 
of about one-half per cent. took place in the quotations. Thi 
Three per Cents., for money, closed at 68f 30c; and, fog} 
account, at 68f 22c. 

Subjoinea is a list of che highest and lowest prices 
Consols every day, and the closing quotations of the pri 
English and foreign stocks last Friday and this day :— 

CONBOLS. 


Rariway Srocxs.—The market has been depressed; and, 
in some instances, a heavy fall has taken place in the quote 
tions. The prominent feature is a very heavy market for Londen 
and Brighton stock, It has transpired that this company. is 
in want of a sum of nearly 2,000,000/, and as soon.as thi 
fact became known, a heavy decline took place, and business 
was done atas low a figure as 664, As compared with Friday 
last, Caledonian stock shows a fall of 1; Great Western, 1; 
Lancashire and Yorkshire, #; London and Brighton, 4;} 
London and North-Western, 3; Metropolitan, 2 ; Midland, } 
1}; and South Hastern, }. } 

Inp1AN Raruways.—About an average business has been | 
done. Prices exhibit but little change from last week. | 

Subjoined is the usual list of the closing prices of the prin 
cipal railway shares last Friday and this day :— 

RAILWAYS. 


Clos 
last y 


| 
} 
} 


Closing prices 
this day. 


and Yorkshire...... 
London, Brighton, and S.Coast 71 
London, Chatham, and Dover 
Lendon and North-Western... 
London and South-Wescern. . 


Bouth Wales.....cccccrccseersrerme * 
Britisn Possessions. 


Great Indian Peninsula g 5 pe. 
Great Western of Canada. 


98 100 
shares guar6 pc 99 100 





BANKERS PRICE CURRENT. 


# . ognve 
6 evoswee, 155 1 
Bene and vet ii 
Western & N-Watra of France 
1| MisornLannous SHarsus. — Atlantic Telegraph ‘aan have 
|| been in request, and have considerably improved in. value. 
netet in Anglo-American Telegraph shares has been done 
igh as 17} to 17%, closing at'\17 to 174. General Oredit a 
1\ and unt Company’s shares have been firmer, and have neh a Apr 0 
F marked 34 to 24 dis., but closed flatly to-day at 38 to 34 dis. India Stock, lobe April 1st 219 
The rates of foreign exchange are mostly less favourable to | Do. for account Apr. 10......| 
1] this try, Do. ter Gant ot oe * 
Buraion.—The following is the weekly circular of Messrs 
Pisley, Abell, and Langley, on the transactions in bullion 
daring the week, and in Indian rupee paper :— 
Gold.—As anticipated in our last circular, gold has continued to flow 
‘into the Bank, that establishment having received 808,000/ during the 
week, The exports have been chiefly in sovereigns, there being yet but 
1| little demand for the continent. The Shannon has brought 11,000/ from 
the Brazils ; the La Plata has brought 48,000/ from the West Indies; 
| the Tanjore has brought 3,000/ from Alexandria ; the City of Baltimore 
has brought 3,000/ from New York,—total, 65, 0004. The Tasmania has 


|) taken 41, 2700 ' to the West Indies ; the Allemania, 22,000/ to New York ; | Argentine Mapai ( 6 Ang om 
and the Pera, 17,820/ to Bombay. Austrian Bonds 1 


Silver.—The demand for India has continued during the week, and 


wai have risen to 6144 to 614d per oz standard for fine bars, and 613d 
for Dore; transactions have taken place for the next mail of 


Bee 


Eafaced Paper Cent. 355 


ESP F FREE 


Fee 


instant at these rates for shipment from Southampton, and at 
aia to 614d for shipment via Marseilles. The exchange from Bombay 

i as firm with an upward tendency, and the demand jor bars 

; i Presidency will, therefore, probably continue~for the present. 
‘The Pera has taken 199,400/ to Bombay, and 6,000/ to China; and the 
Ta-Plata has brought only about 40,000/ in silver bars from the West 
Indies. 


Mexican Dollars.—The La Plata has brought about 160,000/ in this 
coin, and the price will improve to 5 to 59$4, in pro ion to bar 
silver, unless there should be a ceed Mee China, in aad the 
rise will be orogens The Pera has taken 15,800/ to China. 

Raenge. —Owing to a considerable rise in the quotations of ex- 

» in Bombay, an advance has taken place in rates. on this side; 

ns being for Banks’ drafts at 60 days’ sight on Bombay 2s 044, 
don Caleutta and Madras 2s per rupee. The Council bills were dis- 

1} posed of yesterday at higher rates, ications on Caleutta and Madras 
jiat 1s 114d receiving 61 per cent., on Bombay at 2s 31 per cent., 
being a rise of 2 per cent. The minimum price was raised from ls 11d 


jon all three Presidencies to 1s 114d on Bengal and Madras, and to 
on Bombay. 


| India Geveriaiiil Loan Notes.—The prices are for the 54 per Cents., 
$1082 to 1083 ; for the 5 por Cents.,. 1084 to 1083; and hedhieckiges og petra on am 
| Conts.., 85} to 853, being for the first.named, higher, and for the others, Teallan 5 per cent 1865 
dower, than our quotations of last week. 5 per cent 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; do. Mexican ® pr cant - 
778 9d per oz std, last price; ditto refinable, 77s 10}d per oz std ; at. Angi 
doubloons, 75s to 768 per oz; South American Teenmens 
per oz; United States gold coin, 76s 23d per oz. Silver— 
a Se Sree 5s a to 5s 134 per oz std; ditto, containing 5 grains : 
i baie 5s 1gd noes = dives cake silver, ~ 53d pe on Mexican | Do. putes. aa % 
’ 4s 1144 to 4s r oz. Quicksilver, 6: 17s per bottle; arrants (Hestares 
| disoount, 3 te " a. . - 
The tortaightly biddings for bills on India took place at the Do. 44 per cent (Uribarren) 


}|Bank of England on Wednesday. The result showed that the | 3% yer cent 1863” 
|jdemand for remittance to the Hast had considerably increased. | Portuguese 3 cut 186, ye Seite aii i 
The minimum was fixed at 1s 114d on Calcutta and Madras, | r # Beerling. ... 
and 2s on Bombay. Tenders on Calcutta and Madras at as agiaer 
j| 1s-114d will receive 61 per cent., and on Bombay at 2s about 
}|81 per cent. 
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A meeting of the creditors of Messrs F. Goodyear and Co., 
|| warehousemen, Old Change, St Paul’s Churchyard, was held 
on Tuesday. The statement of accounts presented by Messrs 
Ladbury, Collinson, and Viney, showed liabilities amounting 
lito 2021 169%, and assets to 60,6477. Considerable dissatisfac- 
|| tion was Moston: but the creditors eventually agreed to 


ale 


3 hh 


FF 


Accept a co ition of 5s 6d in the £, payable in four instal- 
|| ments, extending over a period of twelve months. 
Vice-Chancellor Wood has appointed Mr Cape (Cape 
Harris) liquidator (with Mr Dixon) of the United Merthyr 
4) Collieries Company, Limited. 


COMPARATIVE HXCHANGES. 
The quotation of gold at Paris is about at par, and the short 
on London is 26f17}¢ por li sterling. On com’ these | D'vidends on the above payable in London. 
\}) Tates with the English Mint price of 8/178 10$a per ounce for standard brian florins 
_ appears that gold is at about the ees price in, Paris. and Bi ee eae 


Do. li percent was 


iepeotii of exchange at New York on London for bills at'60 days’ 
sight was, on the 30th March, about 109 per cent. At this rate, there 
is:no profit on the importation of gold from the United States. 
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Ditto New issued at 2 pm 
a fane = oe 
Limited .. 


Bex % Victoria, Attetralia 
Bank of New Zealand... 
British and Californian Limited... 
British North America ... 
Chartered Pank, India, Aur- 
trelia, and China ©. 
Chartered —ar of India, 


. 
4 


iF 


ity 
English and Scottish ‘Law Lite 
English and Scottish Marine 


Guases! ° ee oe ° 
Gresham Life eee tee 
Guardian .. 


Hercules Fire, Life, and Marine... aod 


Ditto 

Home & Colonial Assurance, Lim. 
Tmperia! Fire oo 
Imperial Life 
Indemnity Marine o 
Law Fire .. . 
LawlLife .. . 
Laneash: 


ire cows | one 
Lega! and General Lite e 
1 & London & Globe (12 ‘Anps).. 
verpool andLondon Fire & Life 
Lonéon Pr 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
London and Provincial Marine 
London and Southwark 
Marine ° ° ee 
Maritime (Limited)... 
North British and Mercantile 
Ocean Marine 
Oriental and General Marine 
Pelican ° 
Phentx « 
Provident Life 
Rock Life .. 
Royal Exchange 


i 
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Do 5p ¢ Deben. 1864, for 20 yrs 
London Bank of Mexico & South 
America, Limited ... oe 
London and Brazilian Limited ... 
Do New ... ove 
London and River Plate, ‘Limited 
Ditto New, — atljpm . 
Ditto New a 
London Chrtd Bask of ‘Austral. 
London and County 
London Joint Stock 
London 
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London and Venezuela Limited.. 
London and Westminster os 
Merchant Bank Limited 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— ' 


ae 
mo 


~ 
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erica. 

United States 5 per Cent. Coupon Bonds, 1874 

Ditto 6 per Cent. Coupon Bonds, 1881... one 

Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 

eee eee nents 1885 ove 

Pennsylvania 5 per Cent. Coupon Bonds =... 

)} Ditto Five per Cent. Stock =. ave te 
Virginia Six Cent. Bonds... 
Atlantic and Great Western (Ohio Section), First Mortgage, isis wes 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
Erie, 7 per cent., First Mortgage, 1867 . ove ose 

Ditto, 7 per cent., Second Mortgage, 1879 ooo 

Ditto, 7 per cent., Third Mortgage, 1883... 

Ditto, 7 per cent., Fourth Mortgage, 1880 ... 

Ditte, 7 per cent., Fitth Mortgage, i888 ove 

Ditto, 7 per cent., Preferred Stock ... oe 

Ditto shares, 100 dollars .. 
IDinois Central, First Mortgage, 7} per cent. Construction, i875 

Ditto, 100 dollar shares, all paid ove ose 

Ditto, ditto, paid up in full ose 

Ditto, Cancelled Bond Scrip 5 dollars each on 
Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 

ranteed by Michigaa Central... ove! 
Michigan Centiai, 8 per cent., convertible, 1869, "ist Mortgage 

Ditto, anking f fund, 1882, lst Mortgage oe ove oo 

Ditto shares, 100 dollars eco 
ee Southern and Northern Indians, 7 per ‘cent. Sinking rank 
aes York Central, 7 per cent. Bonds, 86h ace we 

Ditto 6 per cent., Sinking Fund, 1883 oo 

Ditto,7 per cent., Sinking Fund, 1876 oon 

Ditto, 7 per cent., ee 1869 

Ditto shares, 100 dollars ove ose 
Pennsylvania, 6 per cent., Ist Mortgage, "1880" eee 


South Australia .. 
Standard Bank of British Sout» 


Union of Australis 
Union of Ireland Limited 


6000 
6000 
100000 
5000000 
20000 
15000 
22000 
5000 
20000 
20000 
50000 
87500 
72000 
25000 
10000 
5000 
50000 
10000 
COG 
50000 
20000 
8040 
100600 
30000 
10000 
55000 
50000 
60000 
54000 
60000 
22269 
20000 
4000 
20000 
17058 
6108 
50000 
10000 
50080 


COLONIAL GOVERNMENT SECURITIES. 





Amouni| Dir. per 


of Loan.) Hf-year. Paid. 


ny 


Name. 


| £ 

500003 pr a British Columbia, 6 - cent., Dec, 31, 1872 .....+.../ 100 
100000)3 Fr ct.! Do. do. dO. 1895 sceaveeee) 100 
ew. | prctiCanada Governmt 6 per cent. Jan. & July, 1877-04) 190 
oo. (8 pret Do. 6 per cent. Feb, and Aug..........| 100 
oes 3 pret Do. 6 per cent. March and Sept css! 190 
221 2g pr ct. Do. 5 per-cent. Jan. and July ........| 100 
585806/2§ pr ct.| Do. 5 per cént. Inseribed Steck ......) 100 
200000|3. pr ct. Cape of gg Hope, 6 = Cont. Dec. 1873 ...00.....| 100 
oo. |8 DECh Apr&Oct.1890-1900| 100 
2 is pr ct. de. do 1880-80) 100 
pr ct do. Jan. & July, 1890-1) 100 
‘ioowl2y br pr ct. 5 pr ct. 15 April & 16 Uct. 1900) 100 
Toon 8 pret Ceylon November, 1868, 6 per cOML.......crcesesrereee| 100 
2500U0/3 pr ct. Usa 1878, do, 
10000 |3 pr ct. Do. 1ST2, =O. sevsncccsscecerseeees| 100 





ccccceeeeensenceeses! LOD 


asent ps @.| Madras Irrigation and Canal, guaranteed 5 per cent 
6 pF Ct.|Mawrtius, ©-per Cemt. 1878, dam, ad JULY seccccreenee! 
soeeuols pr ct. Lo. 1873, do. enpititbedioil 
é Lo. 1882, May 15 and Nov. 15 ...| 


Natal Government 6 per CONE ........cccseceeresccsessenes 
ew Brunswick Guveinmi, 6 per cent. Jan. & July 
New bouth Wales Gov. 5 per cent. 1871-6 Jand July) 
3671500) 2g pa ca. De. ao, 5 prcent., 1888-93,JandJuly| 
sb |e pT os |New Zenland, 6 POT COML........cccsccccosrecceescnseceseses 
omnes pr a. Le. > OBIE s.corenrecconrennacrac.cpennenesens 
HLOOLG|S pT ct. Do. 6 per cent. 1891, March and Se ts oon 
pret De. 6 per cent. 16¥1, Jume and Vee. ..... 
pr ct Le G PEF COBL. BVA ..receeercceee 
p: «| Nova scotia Goverpmems, 6 per cent, tering 1876... 
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2500U(|3 
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18202 . 


$\6 
7616.0 “3 


BBE OL) 6 
BOLL OU) 6 
TVW | 3 


eeneetensen 


pr ct |>. Austiahan GOV. 6 percent 1868-68, Jan. and July 
pa be au. 1875 and upwards, Jandd uly 
prc | victoria Governmen ',6 per cent. Jan. und Jaly..... 
pre Lo. 1291, 6 per cent. Jan. & July 
pct. Lo & per cen. April and Uct. ... 


bo. 184d, Fev. and Aug, srseewees! Li 


pr ct-| guecnelana Gove: ument 6 per cent. Jan. and July.) 





Bonds having Principal and ee payable in London, at fixed 

rate of Ex: 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Peonsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second oe 1881... os oon 

(Pennsylvania Section), Second Mortgage, 1882... oes 

Quotations calculated aud Bonds redeemea at 4s 6d per dollar; 

lnterest payable at 4s per dollar. 

Marietta and Cincinnati, lst 7 per cent., 1891 one oes. 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Liunom Central, 1s 1 Mortgage, 6 per cent Construction ... 

Quctations on this issue caicuiated and Principal ana Interest 

payable at 4s 2d por dollar, 


Bond issued in Sterling, and nates: both Principal and Luterest 
payabieir London in Sterling, 

Virginia Five per Cout. axe on te 

Maryiand Dieses per Ceut. ... ove oe ove 


Via, und Mortgage, 1872 — awe 


Penausylvania, 6 per Cent., Zud Mortgage, 1875... oes 
Atisutic and Great Western Consolidated Mcrtgage 7 percent ... 
Atlantic anc Great Western Certiticates of Debeuture. 5 per cent... 


$$$ 
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25000|10 per cent 
7 per cent/Ci:y of London Real 
7 per cent/City of Milan Improvements (Lim) 
Cent) Ditto ....c.0--- 
95000/7 per centiCity of Moséow Gas, Limited ...... 
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SSs3s35 


cocooocococoecoseoescoeosese 


i 


PAIIB....0ereveeeee0 A! 


Aamerd ae 


Hamburg... 
St Potersbarg... 
Lisbon .. 

Gibraltar. 


New York ° 
POMAICR .o0r0000. 


3 
: 


Li 
ei 


Ditto 6 p c Perpetual 
per cent| Darjeeling, Limited.............++++ see 
10000|7¢ per cent/Discount Corporation (Limited) 
Eastern Assam Tea, Limited ....., 
E.Indian Land Credit & Finance(L 
East India Irrigation and Canai . 
POT CONE Ebbw Vale.......sercecenessesesereesneres 
Commercial & Trad. 


ecoc@coeocoososesoS 
iE 
F 


— 


Fisiistn 


0 S co oo eo an eo or 
§ 
t 


— 
ecsoocooeo 


> 
3 
3 


peebagar® 


Havens ....00000 
Rio de Janeiro 
Bahia 2.0. sesoseee 
Pernambuco ... 


legraph 
per centitinglish and Australian Co 
10 per cent/English and Foreign Credit . 
5000/10 per cent/Fairbairn Engineering .... o- 
15s 6d p sh! fore Street Warehouse (Linited)... 
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£ 
10 
10 
Stock 
Stock 
25 
25 
10 
10 
10 
100 
5 
5 
50 
Stock 
20 
20 
324 
10 
20 
20 
20 
10 
25 
30 
30 
25 
50 
10 
20 
20 
25 
10 
50 
Stock 
Stock 
Stock 
20 
100 
10 
50 
20 
50 
20 
Stock 
3 
50 
10 
20 
50 
10 
15 
10 
20 
20 
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coogooooesuce 


$9006 10 per cent}[mperial Land Co, of Marse 
0000/6 per cent) {ndian Carrying (Limited).......... 
ove { ee PT 
per cent|International Land Credit (Lim) ... 
Per CeM®|(talian Land ....seceo++-++++0 eovveoeoose 
trigation ,Canal Cavo 
Do. 6 p ¢ Bds red 1870, issued 
Land Securities (Limited) . 
London African Trading . 
London County LandéBuil 
London District Telegraph (Lim).. 
London Financia) Association(Lim) 
Omnibus(Limited) 
London and Glasgow Engineering 
Iron Ship, Limited ....c000..00+++ 
Marine Investment (Limited) ...... 
MauritiusLand,Credit, &AgencyLm 
Mediterranean Extension Tel. (Lim) 
Merchant Shipping (Limited) ...... 
Millwall Freehoid Land & Docks, L 
Millwall Iron Works ..ssc0ccsss0+00+- 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited)... 
Do New, iss at 5 pm, 1} to be pd 
Nationa] Steam Navigation (Lim).. 
Nerbudda Coal and Iron (Limited) 
Ditto NOW wecccssrsseceseressnsseeseens 
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it per cent| East and West India: ............+++ 

57566974 |42 per cent) London and St Katherine oo 
1062500/ |47 per cent} Do Debenture Stock 4 percent. 
8603501 )52 per cent | Southampton ......c..seresesssesessees 
883554//6/ per cent] Su-rey Commereial Dock .......++ 
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FOREIGN MAILS. 
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Bt North British Australasian (Lim.) 
25000/10 per cent|Nowgong Tea, Limited ..........e000 
80000/54 per cent|Oriental Gas (Limited) .. 
B0000|5g percent) Ditto NeW...+- sscssssssssressesesees 
oes Oriental Inland Steam (Limited)... 
8 per cent/Otago and Southland Investment... 
Uttoman Gas (Limited) ..........0004+ 
Panama,N.Zeald,& Aust. R.Mail(L.) 
Ditto ILO cercovescccccossccces 


= 
woransd 


“aia 


Falkland Islands .........000..000s-sseee+0 


eoerecscsocccsoocsscccsccccossscosccoosoes| Vi SOU! 


Gibcaltar 
India (Calcutta), Ceylon, and lonian 
Islands 


0008] scecewcccccseesosseese conse Apr. 


— 
on 


Cemeeeeoeeeeeeons eeeceesesscereeseosoeses 


Malta, Egypt, and Aden .....5..0-sessesseeee 
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i] per cen:|Peninsula and Oriental Steam...... 
2000011 percent) Ditto NOW ....ccccccscsssserssseseseses 
love” ove Rhymney Iron . 

DITO NOW csepeonrescserserceceseensores 
84000/7 per cent/Riode JaneiroCitylmprovmts(Lim) 
3000|10 per cent! Rio de Janeiro Gas, Limited......... 

16§ pr Cent) Koya) MALL BLCAMI.......rcrsceresersesees 

lUper cent/Scuttsh Australian investmt (Lim) 

« \gmith, Knight, and Co. (Limited)... 
per cent|societe Financiere d'Egypt (Lim).. 
per cents, African Mortgage & 1» vest. (Lim.) 
yet cent/>outh Austrahan Land. ............ 

6 per ceut|submarime ‘) slegrapD 1....+....<000000- 

PEL COUL) DIttO BETAP s-rrvreenresesseressrsrnreress 


Newfoundland 

Portugal, by Brazil 

Ditto (by Pr. 8. to Oporto) . 

Unitad taten, Call roia, Canada, &c.,1|.. +... 7 
tates, fo! » «c., , 

(By ae te ‘New York)...» Apr. 
Ditto wy United States packet) .........|(N@w York) ...cssves, Apr. 
Ditto (ditto) .....ccccscoccssssenesessesssseeseseses| (NOW: LOFK) sevsceses, Apr. 1 
Ditto (ditta)....ccccccerecsseececersssseeeserersee! ( BAMIMOTE). ..-000008 APT, 

) sevesseeccnores! (POTUANG) soessvcseeee ADT. 
ae — omnes & Temerie| 1. ocsssescsnsersenserese ADT. 
ndies acific(except Bahamas, 

Cuba, and Mexico) 


- 


oS SR SBse 


anesecsenseencensesensenses| sassensessensesessssseosces: ADT. 
DAWO  cccersveresccccesecsesessssonesceres a 


5000u|10 per cent} Trusté& Agency of Australasia (Lim 
7 per censiirust & Loan Co. of Upper Czrada' 
oe Uniied Kingd. Tetegraph Co. (Lim,) 
10 pr cent; Dutto 10 per cent. preference...... 
215 P COME) > AN LCUIE'S LAsttdssrrcercreecresesores 
eo Viceroy of Egypt (Mortgage) Loan 
oe Warrant Finance (Limited, ...,..... 
4 per cent| West ludia © /aciuc Steam (Lim 
W. London Wharves & W 


Poorer ceccesersceceseeoeeses |cosecceseaseeeseseseesee OF 


Cuba and Mexico 
Bahamas (via Now York).,..00.-0.s0-sees0ee»|sseenensnersrenssenerens-on, ADT. 
Bermuda (via Halifax) .......0-.s0-sserseevee|ossessrersosessonsssesseres ADT. 


MAIL ARRIVALS. 


Latest DatEs. 


On March 30, America, per steam ship Teutonia, via Southampton—New 
York, March 16. 


On April 1, Amenica, per steam ship Cuba, from Boston and Halifax, via Queenstcwn 
—New York, March 21. 
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by overland from Alexandria, by steam ship Tanjore, 
March 20; Malta, 23; Gibraltar, 28. 
Inpms, ayp Faciric, La Plata via Southampton— 
18; Cobija, 20; Iquique, 21; Arica, 22; Islay, 
27; Vera March, 3; Havannah, 7; Sant: Martha, Feb. 
Colon, 7; Payta, 2; Wellington, Feb. 6; Sydney, Jan. 
3% 18; Georgetown, 13; Tobago, 12; Port of Spain, 
15; Grenada, 14; St Vincent, 15; St Lucia, 15; Antigua, 17; 
17; and 8t Thomas, 18. 
. Amprica, per steam ship America, via Southampton—New York, 


Awentoa, per steam ship City of Baltimore, via Queenstown - New York, 


Braziis, per steam ship Shannon, via Southampton—Buenos Ayres, Feb. 
Janeiro, March 12; Bahia, 15; Lisbon, 26. 
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Ee 4, West Coast or Arnica, per steam ship Calabar, via Liverpool— 
March 5; Fernando Pe, 1; Cameroons, 1; Old Calabar, Feb. 28; Brass 
River, New Calabar, and Bonny, March 4; Legos, 7; Accra, 9; Cape Coast Castle, 
= Cape Palmas, 12; Sierra Leone, 17 ; Bathurst, 20; Teneriffe, 26; and Madeira, 


———————___——_—== 


CORN IMPORTED AND EXPORTED. 
showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
Corn and Meal, of the same kinds, exported from the United Kingdom, 
the week ended March 30, 1867. 


\Quantities Exported from 
| the United Kingdom, 
— 


| Bngiand|Scotland| Ireland. Unieed | Beictsm: | 
ited || fh. 
Kingam} F 


Quantities Imported into 


cwts cwts 
219672 | 813492 
26700 | 207217 
| 142172 
| 35 


ret? 
iii; 
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4473 | 104989 
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WnORbrerconococnrressccersccsonseesesee 


Barley.......cse-seeeneeee: snccceece savesses 
Obs ..crcccccocercrcccenecscocsseunncceees 


21,199 0 corccssorsesesees 
4,886 7 


seeceeceesoeccoces 


comparative statement, for the corresponding week in each of 

of the quantities of British corn sold in the towns from 

under the Act of the 27th and 28th Victoria, cap. 87, and 

prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 


Averace Prices. 


Barley. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

“ There was a slight improvement in the demand for wheat ai 
Mark lane this morning, at prices equal to Monday. Allother 
kinds of produce, however, were very dull. This week’s im- 
| ports of foreign and colonial in, &c., amount to 35,700 
quarters of wheat, 5,910 barley, 24,910 oats, 610 sacks and 100 
barrels of flour. 

At Liverpool, to-day, several parcels of wheat changedhands 
for shipment to New York. Prices, therefore, advanced 2d to 
3d per cental. The Wakefield market was steady, on former 
terms. 

The sales in the Liverpool cotton market during the present 
week have reached 59,940 bales, of which the trade have taken 
46,300 bales ; speculetors and exporters, 13,640 bales. The im- 
ports thie week are 69,861 bales ; tue actual exports, 12,952 bales, 
and to-day’s stock is estimated at 667,980 bales. Quotations for 
Amenican are jd per lb; for Surats, }d to $d; and for Bengals, 3d 
per lb lower than on Friday last. 

Extensive fluctuations appear to have taken place in the value 
of cotton at New York this week. Telegrams from Bombay to 
the 22nd instant state that cotton was aull, at 255 rupees: for 
Dhollera. The shipments of the week were 37,500 bales. 
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Messrs Nicol and Co., thus report the state of the Bombs 
cotton market tothe 13th ult :— business reported ig again} 
mostly in Oomrawuttee cotton, in which description ] sale 
have been effected at from 275 rs for ready cotton to Ot 

i in-one anda half month’s time. The description next jj 
demand has been Dhollera and Bhownugger of the new 
which sales are also reported toa fair extent at 276 rs to 260% 
according to the date of delivery, New Broach has also } 
taken at from 276 rs to 260 rs. Of old cotton, there are sales ig 
Dharwar at from 270 rs to 250 rs, new cotton of this descriptiggy} 
having also found buyers at 280 rs per candy for delivery 
months hence. The only other sales reported are in old Og 
at 244 re down to 232 rs per candy and Hinginghat at 295 rg, 


Exports of Corron from BomBay from Jan. 1 to Mar. 14, 
1867. 1866, 
Destination. 


q] 


| 


Total Great Britain,........« 201,770 
Continent ... 7,042 


Messrs E. B. Liddell and Co., Alexandria, Egypt, write in d 
of 29th March, 1867, as follows:—Cotton—This market 
undergone little, ifany, change from the position noticed by our} 
last advices of 19th inst. The amount of business is somewhat 
limited at present, owing to the scarcity of good stapled deseri 
tions and the extreme rates generally asked by holders, for : 
sorts, however, the prevailing opinion continues so favoura 
that even a slight concession would be sufficient to induce bu 
to operate. Poor stapled fair, and qualities under, bee 
increasingly easy to buy. We repeat our prevailing quotatic 
good fair, 174d f.o.b. ; and fair, 153d to 164 f.o.b. 
SHIPMENTS. 

Great 

Britain.  Oontinent. 

bales. bales. 
From Mar. 19 to 26, 1867 8,601 .. ine 
Previously from Nov. 1, 1866 127,882 26,478 
26,478 


Total Nov. 1, 1866, to Mar. 26, 1867 136,483 
Same period 1865-6 ws 22,861 
oo ww 82,045 
Freights, 3d to $d. Exchange, 963. 
The demand for tea has been very inactive, but no quotable ¢ 
cline has taken place in prices. Last week, duty was paid on} 
1,230,916 lbs. The exports were 597,211 lbs. 


The sugar market has continued heavy, and, in some instane 
the quotations have ruled a shade lower. 


The following return shows the quantity of sugar used in) 
breweries in England, Scotland, and Ireland, from the 1st Janu 
to the 15th February, 1867 :— 


174,160 


A slight decline has taken place in the value of coffee, at which | 
however, a fair average business has been transacted. } 


Messrs Bradbury and Cook report the colonial wool sales held 
in London as follows :—The catalogues contained the following 
quantities :—Port Philip, 47,210 bales; Sydney, 20,142; Van} 
Diemen’s Land, 443; Adelaide, 14,185; New Zealand, 1,085;) 
Swan River, 805; Cape, 32,715—total, 116,585 bales. Merino} 
Odessa, 634 bales; Monte Video and Buenos Ayres, 951; Spanish, | 
234; Falkland Islands, 50; Jamaica, 45; St. Helena, 41; 
sundries, 114—total, 2,069 bales. Before the opening of the} 
series, there were heavy stocks of wool inthe manufacturing dis } 
tricts, which was quite the reverse of last year, when they were 
unusually light, when, therefore, the sales opened, although there) 
was a fair attendance of home and foreign buyers, the prices of} 
Cape and all descriptions of Australian scoured wool were 1d per} 
lb lower than those of last sales, but Australian fleece wools ruled | 
firm at previous rates. After the first fortnight, there was@ 
further gradual decline of 1d per Ib on all decriptions except 
sound combing wools, which rewained steady. Towards the close 
of the sales however, there was increased competition on the part 
of both home and continental buyers, which caused prices to rally 
very considerably, and during the last week the opening rates) 
were fully realised. The quantity catalogued exceeds that of last} 
March series by 30,000 bales, the disposal of which has again 
been signally facilitated by the increased demand for continental 
account, about 50,000 bales having been purchased by foreign 
buyers. The Port Philip wool offered has. deen inferior in every 
repect. The bulk of the flocks were tender in staple. eral} 
good flocks which hitherto have come over washed have been 1@- 
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din the grease. Of Sydney wool spene:hep ones ear 
i jon than usual of scoured, There have been ew 
if of really good wool. The Adelaide wools, as , have 
Wf’been principally in the grease. Most of the flocks were inferior 
i oa geay ond | conden. The Swan Rivers offered show 
es 

} 


falling off in condition, soundness, and staple. 
| election has not been so good as at the last sales, the bulk being 
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e has been a large proportion of Cape wools offered; the 
1 


| more burry and seedy. 
| The silk market is firm, at very full prices. 

The following statement shows the position of Banca tin in 
Holland on the 31st March, from the official returns published 
by the Dutch Trading Company :— 






























































1867. 1866. 1865. 
slabs. slabs. slabs, 
Import in BP OIE  acnicivevvesudevivevisevetonees 7,645... 12,947... 18,672 
Proviously this yoar..........c..ssssesseresereeee 21,230... 53,083... 52,842 
Total 3. months..,........0crecessereeers 28,875... 66,080... 71,514 
Deliveries in March (old warrants) ......... 6,629 8,960... 9,640 
Ex sale March 28, 1867 ........ccceseeseoves eee 8,276 bas 
ON rs Ey ccc cccconecoccceconcse 6,629... 17,236 9,640 
Proviously this yoar,..........cccccscsssrsereeses 17,443... 19,909 9,217 
Total 3 months.........,..cseccescerseres 24,072... 37,145... 18,857 
Stock second hand (old warrants) ............ 107,447... 67,990... 48,050 
) Bx sale, March 28, 1867 ............c0c0seses 70,044...108,470.... ss. 
UE iodonennianevecvenkppenannecannereatnn 177,491...171,460.... 48,050 
Es ccagvocissccovsecnitiencovennenesetiy 23,982... 48,054.,.160,918 
| WOME Miodle ; ..occoscocsconeccncseovaconces 201,423...219,514...198,968 
H Stock of Billiton ............sessscsvessessveenses RS dels x 
| . Mth sccerceevceesovaves 54M... 50M ... 5558 
} Quotation, Mar. 31} Binig SO pads teer nes 


OQOMPARATIVE STATEMENT of Hemp, FLax, and JUTE on hand in Londox, 
on April 1, 1865, 1866, and 1867, Dealers’ Stock included. 


Hear. 1865. 1866, 1867. 1867. 1866 

tons tons tons tons tous 

St Petersburg clean ... 1518 ... 1286 ... 1467 .. 488 ... 588 

BRING .........ccccce, 75 217 . TEE: 0: Me & 

igeoutsht 110 . 54 (tw ie. ine aw. @ 

Ditto half-clean & pass (74 . 214 82 nt ee 107 

392... 474 553 use avec 

2169... 2245 ... 2322 ... 747 .... 919 

eoesscscceeceeseesors 4561 ... 734 . 7 - 380 . 

eteeee OT... S67... SOT ... 48% .. 109 

seveevesse 18219... 27570... 16647 ... 3384 ... 3295 

23707 ... 29171... 179382 ... 3810 ... 3769 

dcuscebcocsosee 247 147 306... 124... 149 

eocevece 31. 34 wee i. Bevo 

Grcapiin ci ‘ Ww. Dao Me. inl aiehe->' eng 

2 Doi vee wae bce. ce Nas 

ssertroccencsssces 97 ee 3. 1 

84 we 83 .. 106. 6 ase 5 

. wel es eS a 

hi SS ns) SO... TER. A aan 
3 In» reference to the leather trade, Messrs Powell and Co. 
i jObderve:—The leather trade of the past month has presented 
5 wry little on which to remark. The supplies have, doubtless, 
a been restricted by the inclemency of the weather, but the only 
hich _ has been of good English butts of medium weights: The 
» although not active, has been; for the most part, com- 
held} Mensurate with the supplies, and prices in general show scarcely 
wing alteration. Raw goods show, on the whole, a limited import, 
Van |} about an average demand. The public sales have gove off 
085; | tather briskly, but without establishing any decided change in 
srino |} Ptices, although previous quotations have been, in most cases, fully 

nae | te 

41; pig iron has sold at steady prices. In other metals, the 


transactions have been limited. Tallow, oils, and other kinds of 
Produce have sold slowly. 

“The loan market,” says a report from New York dated the 
22nd ult., ‘has shown increased firmness. ‘The last statement of 
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3 of the. Associated Banks shows that the banks commenced the week 
| per! ‘With a reduction of $2,324,000 in deposits, a loss of $1,710,000 in 
‘uled {| legal:tenders, and an increase of nearly $1,000,000 in loans. The 
yas Tate of interest on demand loans has been advanced to 7 per cent. 
cept during the week, the transactions at 6 per cent. being, at the close, 
close Quite exceptional; on Government collaterals, the rate is 5 to 6 
part Percent.” 
rally | Forgien Lurorts at New York in Fesrvary. 
rates 1865. 1866. 1867, 
P last dols dols cols 
gain Entered for consumption ... 5,178,774... 17,889,505... 18,864,912 
ee for warehousing ... 5,568,127... 11,626,677... 11,211,014 
eign IES 6st etn cescesenhSthacs 620,068... 1,504,253... 918,364 
a Specie and bullion ............ 106,704;,, 172,122... 186,491 
a ee —2 
pees IT I foie entered at port ......... 11,473,668... 30,692,557... 25,680,781 
ig drawn from warehouse.. 5,678,619... 7,666,648... . 11,794,156 


j 
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THE COTTON TRADE. 


LIVERPOOL-—April 4. 
The cotton market is most abundantly supplied from the recent 
impo aod the demand, though general, continues to be: 
re t a>. Lamodionn: requ of 


confined chiefly to the supply of requirements 









consumers. are 
to 44 per lb below last Thursday’s quotations. Sea Island is in’ 
increased demand, but is very freely offered, and the common and’ 
medium qualities are 1d to 2d.per lb lower. American is much 
pressed for sale, and the quotations show a decline of $d per Jb in | 
the common and middie, and }d in the better qualities. New 
York advices to the 4th instant quote ing at 29} cents, 
costing to sell in Liverpool 12$d per ship, 1 steamer. 
In Brazil, a fair amount of business has been a decline 
has been submitted to of 4d per lb. Egyptian has been very 
heavy, and sales have been made at an irregular decline ‘of jd:to 
$d per lb. Smyrna is quoted about 3d per lb. lower. East Indi 
has been very freely offered at a decline of fully 3d per Ib. 

The latest quotations for cotton “to arrive ” were, for American 
basis of middling, from New York, bales, ship named, 12$d hi lb 
— Ooomrawattee, fair new merchants, ship named, overland 11}4; 
ship named 94d; February sailing 103d; March sailing 93d; 
Bengal, fair new merchants, March or April shipment, 7d per lb. 

The sales of the week amount to 59,940 bales, including 780 on 
speculation, and 12,860 declared for ing 46,300 bales 
to the trade. The actual export this week is not 
= stock, as it was not included iu the stock declared on the 28th 
ultimo. 

Frmay Morne, April 5.—The sales to-day will probably 
amount to about 8,000 bales, with a quiet market. : 

PRICES CURRENT. 
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EXEEESESS 











Iuvorts, Exrorrs, Consumption, 
Imports from Jan. 1 
to April 4. 





Descriptions. 1866 1867 
bales bales 

AMOPICAD ccccorecrosescrsernsenees eee 466341 465598 couse 70619 
Braail, Egypt, £0. \s:.c.sscesssesoree 265065 248381 .cssve 
East India, China, and Japan... 302782 LOTSIS ..ucce 87004 

Total ..cocccocccecescsercsces LOSLIBS neo SLEZBZ ..cnee. 208504 

8 4. from Jan..1 to 4. 

1866 ne 1867 — iw 

bales bales bales bales 

6GBBLO  ccemercesscree 667980 ST19BO  eeccscceceesee 583790" 





Bales 
A decrease of compared with the same date last yearof .....rccseeee, 218,900 
A demene dt temas tala St comsunption of ° a 
A decrease of actual export Of .......0cssessererrsrscersersenseetensscsscssesersssesteere 46,570" 
An increase Of stock Of .....ceressssee 4,140: 






in speculation there isa decrease of 43,610 bales. ae 
The imports, this week, have amounted to 69,861 bales. 
actual exports are 12,952 bales. 
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LONDON—April 5. 
of the circular issued this week by the 
ers’ Assuciation :— 
week we have had an exceedingly dull and in- 
close fully }d per |b lower for most 
ic advices’ from New York to the 4th 
my 294 cents. Gold, 1338. 


quote middlin 
QUOTATIONS. 
Fair 


i iy ik 33 

a a 17} 

Greek... 9 10 WOR severe 0G 1F svesee 12} 

Sales, to arrive:—6550 bales Tinnevelly, at 103d to 1034, 

December Februayy; guaranteed good fair; 1,150 Bengal, 7d to 

734, February sailing to April shipment, guaranteed fair ; and 8d 

to 94, guaranteed good fair and good; 100 Scinde, 73d, March 
shipment, guaranteed fair—total, 1,800 bales. 

Retautan Witnoveitene anietingsis an hantgina, Came, ame JaPaN 
Oorron un Lonpon. 

Bengal & es 

ameranienie Ses. ee 

. 4, iis an oo «2D axe 98513 

ata ting Sic: SU shade! MEY ay sos sa 101912 

4088 ... 13938 ... 81677 

~ 11684 ... -1670 ... 49013 

vee 8007 ne SK oe 78199 

ww 10792... we 68128 

> ME ws w- 48290 

a. aM aie ws 58584 

Se ve 127585 


Total.* 


Delivered, Jan.lto Apr. 4,1867 
- — 1866 


Stock, Apr. 4, 1867 . 
~ 1866 . 


Corron A¥FLoaT TO Europe. 
Coast, for Foreign 
London. Liverpool. 
bales. bales. 
soe eos 192709 .. 


20039 ... ere eee 
25821 22. 3212 .. 
19240 ...- 46730 ... 


GEB5O sce QA2G5L ine one ce 166T7L sep 
85384... 581799 ... 2939... 18764 os 
NEW YORK—March 22. 

We have this week a still farther decrease in the receipts of 
cotton, showing, in fact, an unusually rapid decline ; but the 
advices by telegraph would indicate that our next week’s table 
will exhibit a slight increase over the present figures. The total 
at all the ports for the week amourt to 40,776 bales (against 
51,236 last week, 61,294 bales the previous week, and 73,574 
bales three weeks since), making the aggregate receipts since 
September 1, this year, 1,484,611 bales, against 1,545,830 for the 
same period in 1865-6. 

‘The exports this week show an increase of shipments from the 
Southern ports, but on account of the large falling off at New 
York, the total exports from all the ports are less, amounting to 
only 55,305 bales, against 60,288. bales last week, and 56,357 
bales the previeus week. 

Exported this week to 


St 
Bre- Ham-| Peters} Total. 
men. | burg. | burg. 


| 
Liver-| | Bor- |mance- 
pool. |Havre -| lona. 


bales. | bales.| baies.| bales.| bales 
809); 2630) ... ons 1152 687) 13856 
173). oon 175 
4616) 25901 
woe 3169 
8542 

1289 

1930 

4i3 


1296 
4462}. s0| 1072 


ea tL eaaskt ce 1 eee 
3773;| 7092] &| 107:| 2775] 12%] 5308] #5905 

Toe market the past week has been in a very irregular and 
unsettied state, the fluctuations being unusually large, with only a 
moderate business. On Saturday, the favourable advices from 
Liverpool, quoting middling Uplands at 13}d, together with the 
decrease in the receipts at the ports, produced considerable 
activity ; but on Monday, in the absence of news by the cable, the 
merket was quiet. Qo Tuesday, Liverpool telegrams quoting 
middling Uplands at 13§4, only served to steady this market, in 
of the revival in the daily receipts reported by telegraph 

South. On Wednesday, there was a decided decline in 
sympethy with the reported downward movement at Liverpool, 
tho depressed state of the trade at Manchester. Expor, 


orders were mostly withdrawn, and yesterday and to-day, 1 
conticued unfavourable European advices (middling Up wu 
Liverpool, being quoted this afternoon at 13}¢), the market hag 
been dull and Dew, and closes fully 2c below the highest poigg 
on Tuesday, when middiing Uplands were quoted at 32 to 32h 
The sales of the week are about 17,000 bales; mainly for e¢ 


The following are the closing quotations :— 
’ New York CLAssiricarion, 
Florida, 


sreceeens 


midd cccccssee 88 34 

The total foreign exports from the United States since Sep 
ber 1 now amount to 843,456 bales, against 913,835 bales for the} 
same period last year, and the present stocks are 593,052 bales, |} 
again-t 562,707 bales at the same time in 1866, Below we giygi) 
our usual table of the movement of cotton at all the ports sings} 
September 1, showing at a glance the total receipts, exports | 
stocks, &¢c. :— <i 

Kecerts and Exports of Corton (bales) since Sept. 1, and Stocks at dates 


| 
mentioned. } 
Received - Exported since cot 1 tome, 
since Great Other 
Sept. 1. Britain. France. foreiga 
57975 ... 247428... 73864... 217 
5 202440... 75510... 197) a. 
909 ... 


Ports. 
New Orleans 


5 119497... 51218... 
181690 ... 
121794 ... 
86033 ... 
44541 ... 
31838 ... 
80105 ... 
19898 ... 


6905T ... 
20547 ... orp eee 

216113... 10719... 
154 ... 

5296 ... 

16478 ... 


North Carolina 
Virginia 
Other ports.... 


1484611 ... 700791... 87462... 


Shipments 


New Orleans 


Charleston 
Savannab... 
Texas 

New York 
Florida 


570,076 
The exports of cotton this week from New York show a i 
decrease, amounting in ail to only 13,856 baler, against 22,0 | 
bales last week. ‘The particulars of these shipments are as fol] 
lows :—To Liverpool, 8,091; to Havre, 3,223; to Bremen, 1,1529}) 
to-Hamburg, 1,596; to Cronstadt, 687. A 
Below, we give our table, showing the exports of cotton from | 
New York, and their direction for each of the last four w 
also the total exports and direction since Sept. 1, 1863; anda} 
the last column, the total for the same period of the pre 
en Exrorts of Corton (bales) from New York since Sept. 1, 1866, 


Week Ending 
Exported to ——_——__—_. to 
Feb. 26, | Mar. 5. — 12.)Mar. 19. date. 


11,411) 
1,456 


Liverpool. 11,510 
Other British ports ee 


Total to!Great Britain . 


19,234] 8,091} 209,536) 261,511 
1,793}... 


11,510} 12,867} 91,097 
63} 2,403} 650 


2,63| 10,718 
a 6 


2,408 650 
2,160 


2,63! 
ove 1,152) 
1,803 1,296 
ove 687 
Total to North Europe 1,303 
Spain, Oporto, and Gibraltar... ese 
ll others 

Total Spain, &c.... 
Grand Total 


2,160} 3,135 


22,044) 





16,578 








The following are the receipts of cotton at Koston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1 :— 
-—Boston.——, | —Philadelphia.— 
Last Since Last ince 
week. Sept. 1. week. Sept.1 
bales. bales. b.les. 
+» 51,648... . 8,631 . 
9076 ... enn ie. one 
12,310 ... ww 8,950... 
eve 25,700» ove 459 ane 


Receipts from— 
New Orleans 
T 


ese 
718... 
New York, &. * nv 88,748. id 
Tennessee, Kentucky, &c...1,970 ... 19,898 ... 
ee1 71,959 06 195 
¥ : a Reshipments. 
—Commercial and Financial Chronicle. 


vse 16,459 ove 


MARKETS IN THE MANUFACTURING DISTRICTS: i} 

There has been an improved feeling in the demand f»r goods) 
this week, both for home use and export, at full prices. Iron andj} 
coals, however, have teen less active. ‘i 


[April 6, 1867, | 
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_MascuzsteR, April 4.—Toe inactivity reported at the date of 

our last has continued throughout the vate week, and the market 

oth yarns and cloth remain quite stagnant, and prices con- 

tinue to droop. The lerge imports of cotton have caused prices to 

geeede, and buyersio this market, fearing still lower rates in 

aence, keep aloof.. Stocks, therefore, continue to increase, 

producers in a worse position than before ; and though the 

to sell is not yet very great, still, with many, it is a neces. 

to realise, at very unremunerative rates. Further failures 

manufacturers are reported, and we cannot see well how 

pakers, with limited or no means, can go on much longer at the 
losing rates now current. 

Compararrve Statement oF tHe Corron TRADE. 


Price | Price 


Raw Corrox. 


ee” 2& 
o~ 
_ 


Ditto, good fair 

No, 40 Mote Yrs, fair, 2nd 

No. 80 Water Twist, ditto 

#¢-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 

Mn, 72 reed, ditto, ditto, 5 Ilva 2 oz 

$94n, 60 reed, Gold End Shirting-, 374 

yards, 8 lbs 4 oz 

4040, 66 reed, ditio, ditto, 8lbs 120z) 14 

#40, 72 1eed, ditto, ditto, 9lbs 5 oz) 16 

$#4n, 44 reed, Red End Long Cloth, 36 : 
2 


yards, 9 ibs 


Mp- em coe 


ooo mm 1D Co 


oS 26s caeraeseo’ on 
mo 


AMERICAN GRAIN AND FLOUR MARKETS, 

New York, March 22, 1867.—Flour has advanced in price 
slowly but steadily, and at the close the tendency is upward. 
Receipts of Western flour are very small, and stocks rapidly dimi- 
nishing Wheat has been taken steadily, though Jess liberally, by 
locul millers ; prices have further advanced, and close firm. The 
stocks in store are scarcely sufficient to maintain even the reduced 
rate of consumption until supplies can reach this market by canal. 
Corn has receded somewhat, mainly owing to less buoyant ac- 
counts from Liverpool aad to a desire to-realise the late advance. 
Oats have also declined, and the tendency is strongly downward. 
The stock of barley has been greatly reduced, but is still liberal 
for the near close of the malting season. Prices have receded 
2¢ to 3c per bushel, and will, probably, go back to easy export 
figures. Peas have been quiet, but firm. The tollowing are the 
closing eee :—Flour—Superfine, $9.75 to $10.75 ; extra 
State, $10.85 to $12.50 ; shipping round-hoop Ohio, $11.35. to 
$12.50; extra Western, common to good, $10 75 to $13 ; double 
extra Western and St Louis, $13.25 to $16.50; Southern supers, 
ne $13.25 ; Southern fancy and extra, $13.50 to $16.50; rye 

, fine and superfine, $7.50 to $8.25; corn meal, Jersey and 
Brandywine, $5.20 to $5.60 per barrel. Wheat—Chicago spring, 
10 to $2.65 ; Milwaukee Club, $2.10 to $2.65; amber winter, 
to $3.12; white ditto, $3.05 to $3.25 per bushel. Corna— 
estern mixed, $1.16 to $1.18; Western yellow, $1.18 ; Jersey 
yellow, $1.15 to $1.18; rye, $1.20 to $1.40; oats, Western 
cargoes, 62c to 65c; Jersey and State, 69c to 70c ; barley, 90c to 
$1.22; malt, $1.20 to $1.35; peas, Canada, $1.25 to $1.40; 
white beans, $1.75 to $3.25 per bushel. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

: Marx Lang, Fripay Evenrne. 

Notwithstanding that only limited supplies of English wheat 
have been reported this week, the demand for all kinds has ruled 
very inactive, at a decline in the quotations of 1s per quarter. 
Foreign wheat—the imports <f which have been on a full average 
seale—has moved off heavily, at quite 1s per quarter less money. 
Fine barley. has supported former terme. Inferior kinds have 
given way ls per quarter. ‘The malt trade has ruled heavy, at 
barely stationary prices. The supply of malt has been seasonably 
extensive. Good sound oats have moved off steadily, at previous 
rates ; but heated qualities have been much neglected. Beans 

given way ls per quarter, with a heavy demand. In peas, 
very little has been passing, at late rates. Country and inferior 
flour has been offered on lower terms, 

The value of both wheat and flour in leading continental markets 
continue to be well supported, although the demand on English 
account has fallen off. Large contracts have been eotered into at 

for the shipment of wheat. We. exiract the following 

from the annual report of Swiss Consul of the the trade of the 
port :—‘*The stocks of breadstuffs in the interior are still 

very considerable, for only the neighbouring provinces have as yet 
sent their last year’s crop to seaboard; the bulk will not be avail- 
able for shipment until theensuingsummer. The general trade of 
the year 1866 forms a pleasing and too exceptional an epoch in 
commerce of Odessa, and generally of the Black Sea and Sea 

of Azof. The export trade shows brilliant results. In 1865 the 
€Xports of pro duce were 3,358,151 chetwerts equal, to 2,417,869 
Quarters; 1866, 3,127,083 chetwerts equal, to 2,251,499 quarters 
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—difference, 231,068 chetwerts, 166,370 quarters. The chief fall- 
ing off was in ma‘ze, of which only 56,828 chetwerts (40,916 
ee were sbipped in 1866, against 315,213 chetwerts (236,953 
quarters) in 1865,. This arvse from the total failure of the crop of 
1865 in Bessarabia, which could not supply any maize for ship- 
ment in 1866. On the other hand, there is a sensible increase in 
the exports of flour, which in:1866 reached 116,084 chetwerts 
(12,537 tons), against 34,680 chetwerts (3,745 tons) in 1865, owing 
to the increasing number of our mills.” 

In Scotland, very little business has been doing in any kind of 
grain, and inferior samples have ruled a shade lower. 

The Irish markets have been very inactive for produce gene- 
rally, at barely stationary prices. 

There was-rather more firmness in the demand for both 
English and foreign wheat here this morning, and Monday’s prices. 
were supported. All other kinds of produce were a dull inquiry, 
at late rates, ‘ 

Mr George Dornbusch thus reports the state of the — 
trade :—The arrivals of grain and seed-laden vessels at ports-of- 
call have this week been limited to 19 cargoes—namely, 9 wheat, 
4 maize, 2 barley, 1 linseed, and 3 cottonseed. The trade has 
been steady in tone, with increasing firmness. Wheat bas been 
fairly active, at a slight reduction u last week’s rates. Maize, 
owing to scarcity, is firmly maintained in price. Barley s 5 
with an improving tendency. Rye unaltered, at late rates. e 
reported tales are as follows :—Wheat—30 arrived cargoes: 
Odersa Ghirka, 55s 6d to 56s 6d; Nicolaieff, 563 3d to 563 9d ; 
Galatz, 523 64; Ibrail, 568 6d; Berdianski, 56s 104d; Yeisk, 
523 6d per 492 lbs; Sulina, 49s; Varna, 48s 3d to 48s 6d; Salonica, 
47s; Danubian, 49s; Polish, 58s 6d to 593.3d; Chilian, 61s; 
Santander, 61s and 62s per 480 lbs, Maize—Anarrived cargo from 
New York, 40s. On passage—Mazagan, 41s per 480 lbs. Barley 
—Arrived Odessa, 38s 6d per 400 lbs. Rye—Black Sea from 
Nicolaieff, shipping, 33s. per 480 !bs cash. Linseed quiet, at the 
late decline. Calcutta, arrived in London, bas fetched 66s per 
410)bs, L.A,'T. Cottonseed dull. Seed on the spot is worth 
71 158; ff the coast, 7/178 6d perton. The reported sales are— 
arrive’ E\vyptian, 7/ 16s 3d and 7/ 17s 6d; shipping, 8/ per ton. * 

‘The ondon averages announced this day are :— 


Suir Arkivals THs WEEK. 
Wheat. Barley. Malt. 
rs. . 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
For Rsrort OF THIS Day's MARKETS szx “ PostscRiPt.” 
Minorne Lang, Fripar Moryina. 

Sugar.—The market up to yesterday had not recovered from the 
depression prevalent for some weeks past. Various floating cargoes 
have sold at. low prices. The refiners still make limited purchases 
of West India, and the transactions in the three days were only 990 
casks. Barbadoes, the first of the new crop, sold by auction, at 29s 6d 
to 85s per cwt. Transactions in other kinds. have been very limited. 
The home deliveries for this port now exceed last year's by 12,320 tons, 
and the stock shows a deficiency of 14,390 tons. 

Madras.—2,781 bags native, offered by auction, were bought in 
rather above the value, but since partly sold at 263 to 28s 6d for brown 
and yellow. 

Penang.—700 bags brown sold at 29s 6d. 

Manilla.—A small parcel of clayed bas sold at 28s. 

Other Foreign.—850 casks Cuba are reported sold at 3ls 6d. Five 
floating cargoes of Cuba have sold for the United Kingdom at 21s ; one 
of Porto Rico at 21s 6d; two of Havana, No, 124, at 253; 114 at 238. 9d; 
for the Baltic, one No. 124 at 25s 6d; one No. 14} at 26s 6d, for a near 
port; one of Cuba at 21s 44d; one of Bahia at 17s per ewt., also for the 
United Kingdom. 

Refined.—The market is still devoid of animation, and prices without 
any change of importance. 

Moxasses.—A parcel of Trinidad, at 153 per cwt, is the only sale 
reported. 

um.—A few contracts have been made in Demerara at previous 
rates, from 1s 6d to 1s 74d per proof gallon for common to good. 

Cocoa.—Supplies of fair extent continue to be brought forward. 
1,778 bags Trinidad by auction, were partly sold at a further reduction 
of 2s to 3s, from 643 to 93s. 446 bags Grenada chiefly sold at 54s 
to 60s 6d. 68 bags Surinam, at 72s 6d. 500 bags Guayaquil were 
bought in at 60s to 69s per cwt. : 

Corrzx.—A few parcels of plantation Ceylon, from recent arrivals, have 
been offered, which found buyers, and yesterday rather lower rates wero 
accepted. 546 casks 186 barrels and bags went as follows: pale and low 
middling, 74s 6d to 778; middling to good, 78s to 83s 6d. 39 casks 339 
bags native sold at 62s 6d to 66s, for small and ordinary to good. 22 
casks Jamaica : good to fine, 87s 6d to 1048. 915 bags damaged Java 
realised 688 6d to 658 6d per cwt. Further arrivals from Ceylon will 
soon cause a very material increase in the stock. The market in Hol- 
land is steady. 

Tra.—The public sales on Tuesday and Wednesday comprised 15,024 
packages, Of this quantity, 13,293 packages sold, all teas printed 
“without xyeserve.” Prices were irregular, including those obtained for 
several breaks of congou recently imported.’ ‘The market by private 
contract remains rather quiet, and the supply has been further increased. 





































treet, Bloomsbury, wholesale milliner—C. Brisley, late of Grove street, 
}j Conanaat, Woou.—The colonial sales finished very firm. The East ' § : : 


; 













et 
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India and low wool sales, held on Tuesday and Wednesday, nll 
flatly at rather lower prices, a good deal of the low foreign woo} téps. 
withdrawn. 


oe 
Fiax.—Market steady. ‘ag 
Hemp.—Market for Russian not so firm. Manilla firm. 

Smx.—Market very quiet. Political questions have a very ¢ 

sing influence. ee. 

.—The seed trade continues very limited for the season of thy 

year, and prices give way in the absence of demand; there ig 

speculative inquiry for any seed, and business on the whole is y 

factory. 
Pecacneatiinn the commencement of the month there has beey 
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Rice.—Transactions have been upon rather a limited seale, at the late 
advance, and the market is firm, owing to the reduced stocks. 100 
tons white Bengal have sold afioat, at 16s 6d. A floating cargo of 
Arracan 1s reported at 10s 7$d per cwt, continental terms. On the 
spot, little business has been 

AmPosTs and e.iveRtes of Kick to March 30, with Stocus on hand. 
1866 1865 1864 


























oe 3860 ... 20050 .. 16770 
coos eoeee ee T1800... 15950 .,, 14900 
Stock .......++. wove 18050 ... 26070 ... 46280 ... 47800 


Spricgs.—Rather liberal supplies of black pepper have led to easier 
rates being accepted. 9,284 bags Penang, about two-thirds sold at and 
atterwards at 2d to. 8d, 2,152 bags Singapore realised 34d to 34d. 
589 bags Cochin kind sold at low prices; sound, 34d to 3}d; sea dam- 


little doing in American tobacco, only selections of fine desert 
aged, 3d to.3id. 128 bags shot.Malabar were bought in at 49d. 208 | having found buyers, for common and ordinary sorts there has been 
bags good white Penang realised 5}d to 5§d. . 1,748 bags pimento partly | little inquiry. All other growths have been but sparingly dealt in, 
sold at 13d to 2d; one lot, 24d per Ib for very low to good quality. 407 Merats.—The course of things in metals has been uninte 
bags Bengal ginger realised 27s to 28s. 214 bags African sold at 32s 6d. 


iet this week. Copper is perhaps a shade firmer for Chili, but not 
ae kinds. Iron ty still andthe dull of sale. Tin hast . 
rather easier in Straits, other kinds being unchanged. Lead has besq} 
more inquired for. Spelter has dropped from 5s to 10s per ton in prigg: 
Tin plates continue quiet. 

TaLtow.—Official market letter issued this evening :— 


barrels Jamaica at 53s to 60s. 25 cases Cochin, rather wormy, 69s 
cwt, 


33 


Savrrerre.—The market continues quiet. A few parcéls of 


Bengal 
have changed hands at the recent decline; refraction 6} to 43, 18s to 
188 6d per owt. 


lsports and DELIVERIES of SALTPETRE to March 30, with Srocxs on hand. 





| 
| 








s@ 
1867. 1866. 1865 1864, Town tallow .....+. 46 6 
——- 2260 ... 1920 . 1750 .. 3050 Fat by ditto .. 2% 
te -- 3320 ... 2360 ... 5080 ... 3110 Yellow Rassia 46 0 | 
BLOCK ....000« woe 9680 ie 7080 2 6120 1. 7100 Melton stuff . 3 0 
Metais.—The week’s business has been unusually small. Spelter, on fone ee ers 3 7 
the spot, remains nominally unaltered, but there are sellers to arrive at GbR Nae leaves saednvrtcircestevvndo abladheGilienciestaaiobanielcidad 6 0 
some reduction. The stock on the lst inst. was 3,420 tons, or 2,100 tons | 
less than at the corresponding date of last year. Tin, copper, and METROPOLITAN CATTLE MARKET. 
lead, have been inactive. Spanish lead in good demand. Scotch 


Monpay, April 1.—The total import of foreign stock into Londda} 
last ‘week amounted to 7,923 head. In the corresponding week las 
year, we received 6,916 ; in 1865, 9,527 ; in 1864, 4,115; in 1863, 6,180;) 
in 1862, 2,252; in 1861, 3,258; and in 1860, 2,114 head. 


| 
Surriss ow Sae. 


pig iron is quiet ; mixed numbers, 51s 10}d per ton cash. 
Juts.—The market is without improvement, and prices have been 
rather in favour of the buyers. 5,578 bales, by auction, on Wednesday, 


partly sold at 13/ to 23/ per ton. The business privately has been upon 
a small scale. e . 








Aprit 2, 1866, April 1, 1867 
Mantiia Hemp.—Late high rates are obtained. fcr the limited quan- Sennen tentnncnnseestonb ees ere Picris 

tity sold, viz, 51/ 10s to 52/ per ton for good. Russian is quiet. — ove ae id 
Linseep.—Arrivals during the week have been liberal, and prices jcatbctninevebedoctegesenceeseusuvndvedpensetees seeneesenses 

still tend in buyers’ favour. The nearest value of ordinary Calentta Tuursbar, April 4.—Although the number of beasts is not larga, | 


L. A. T. is 658; Patna, 66s; Bombay, 688; and Black Sea, .6ls 6d'to 
68s as to quality on the spot. Summer shipments of the latter may 
be bought at 60s per quarter, or a fraction less, delivered U.K. 

PerroteuM.—American refined is lower—viz., 1s 44d to 1s 53d per 
gallon, as in quality. 

Ons.—The stock of sperm is in second hands, and held firmly at 
1402. Olive has been quiet at, the quotations. Mogadore, 58/ up to 
63! per tun for Gallipoli. Linseed oil has been dull, and the price has 
declined in the absence of further American orders—viz, 36/ to 36/ 5s 
on the spot; in Hull nearly 1/ less, Rape is lower in all positions. 


considerably exceeds the demand. Monday’s prices cannot be reali 

and very few are sold. We have a large supply of sheep and very ; 
purchasers. Prices are lower for all descriptions, and very little busi} 
ness is transacted. Choice calves are still scarce, and maintain | } 
quotations. Beasts at market, 420; sheep and lambs, 7,040 ; calves, 1185} 
pigs, 150. if 


NEWGATE AND LEADENHALL. ) 








8 sd 4s 
English brown, 35/ 10s to 36/ 10s forward. A large bnsiness, however, =. . 
for the last four months at 38/. Foreign refined and English 40 4. 6° 
ditto, on the spot, dull. Cocoa not dull. Palm firm, in the proportion acevecceene & 4 & Gi] Bimal POTK cecrsccsecvorssereree 2 8 Bi 
of 41/ per tun for fine Lagos. Veal srcvccerencesersecesseerscere 4 0  & 2] Large Pork cevcererserereserene 8 8 4) 





TaLLow.—A moderate amount of business has been done in foreign, 
and prices are tolerably steady, with a reduced stock. To-day, how- 


ever, the market is dull. Petersburg Y.C., 44s 6d; for delivery in 
October to December, 44s 9d per cwt. 


PaRTIOULARS OF [ALLOW.—Monday, April 1, 1867. 
1864. 1865, 1866. 













POTATO MARKETS. 
BorovGH anp Sprra.Frenps, Friday, April 5.—The arrival of pot: 
this week has been moderately good. Sound qualities have moved off} 
steadily, at full prices; but inferior kinds have commanded very little 

















° | 
1867. attention. Yorkshire flukes, 120s to 160s; ditto, Regents, 110s to 1408;) 
Brock this GAY oeecceesccceeecenvvee 55jO5 see 39/682 ce 38,156 ax 26,789 Lincolns, 1108 to 140s; Scotch, 105s to 1508; French, 95s to 100) 
acne 700 seo 1865 ane 980 .. 1,536 per ton. ; 
rae 66,266 °.. 82,030 ... 93,720 ... 94,234 
cuties” ae 780 L216... 258 





waee 82474 <., 76,691... 94,956 ca HOP MARKET. 


Boroven, Friday, April 5.—Although the supply of hops ou salé} 
here is only moderate, the demand for all kinds is in a very inactive}) 
state, and, to force sales, lower rates must be submitted to.—Mid and} 
East Kent pockets, 8/ to 111; Weald of Kent; 82 to 91; Sussex, 8/to}/ 
8110s; yearlings, 5/ to 7/ 5s; and olds, 27 10s to 4/ 10s per cwt. 





A ow 40004 ... . 
TOW veecceccerssscereeee 406 90 «1. 435 0d ... 508 Od ove 468 6d 





POSTSCRIPT. Farmar Eventne. 

Suear.—The market closes without material alteration, and is 
searcely so depressed as before. 1,353 casks West India sold, including 

ised Demerara, by auction, at 35s 6d to 88s. Privately, 10,000 
bags clayed Manilla have sold at 27s 9d to 28s, and 400 casks Cuba, at 
3ls 6d. A floating cargo of Cuba, at 22s. 

Corrzg.—The public sales of plantation Ceylon, comprising 561 casks 
128 barrels and bags, went off with spirit, at a partial recovery on yes- 
terday’s rates; pale and grey to superior, 72s 6d to 85s. 1,501 bags 
native were sold, chiefly at 62s 6d to 64s. 756 bags Singapore were 
bought in at 70s to 72s per cwt. 

Saeo.—962 bags offered by auction, were sold at about the previous 
value ; small, 17s 6d; bold, 15s 6d to 16s per ewt. 

SHELLAC.—344 chests oflered by auction, sold at about previous rates. 

Turmenic.—The sound portion of 1,391 bags Bengal, offered by auc 
tion, was taken in at 23s 6d to 25s. 

TaLLow.—368 casks Australian, by auction sold; beef, 486 to 44s; 
mutton, 45s to 45s 6d. Town unaltered. 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORKESPONDENT.) 
Fray, April 5.—We have bad another very quiet week in this 
market, owing, to some extent, to the circumstance that buyers have 
on the 2nd and 3rd inst., attended the public sales of low wools in 
London, and the near approach of our public sales here next week, |} 
when about 4,200 bales River Plate, 7,500 ballots Peru, 1,700 bales 


Lima, and 1,400 bales other kinds of wool, will be brought forward from 
the 9th to the 12th inst. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Friar, April 5.—Corn market fairly attended. White wheat, 2d to 
3d per cental dearer than on Tuesday. Good demand. Moderate sales |} 
of flour. Beans, oats, and oatmeal unchanged. Indian corn in fair re- 
quest, at $d per quarter advance. Mixed 41s 6d per 480lbs. 

WAKEFIELD, Friday, April 5.—The demand for wheat to-day was 
steady, at late prices. Barley slow. No change in cats and beans. 





ADDITIONAL NOTICES. 

Rerivep Sucar.—The home market for refined sugar is rather lower. 
Brown lumps have been sold. at 41s 6d. In unstoved there has been 
business doing; no alteration in prices. Dutch crushed is in most cases 
lower. 75 tons of R.S.R., 1, have been sold at 28s 9d; 25 tons LS.R., 1 
at 28s Gd; and 50 tons of V.O., at 27s 6d f.0.b., in Holland. 

Gaeen Frurr.—A further improvement has taken place in the price 
of oranges, owing to shipments from the Azores having ceased and stock 











of other descriptions being light. Some parcels of Valencia and The Gasette. 
Palermo, sold by Keeling and Hunt, at public sale, went at 2s to 3s per . 
package higher for the former and Is to 2s for the latter. Lemons Torspay, April 2. 
sustained the advance in price obtained of late. Nuts of all kinds in BANKR 8. 
demand. Para, of the new crop, daily expected. 


W. C. Aberdein, Ipswich, beerhouse keeper—E. Blo Great Russell 
Eno1isn Woot.—Prices in favour of buyers. Snaben PE we 


gouth Hackney, furniture dealer—F. Bull, late of Marylebone road, | 
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Guildhall chambers, 


-|)E. Herzberg, 
“| nill, surveyor—J. Hulse, Ashford—E. Hum 


|| Walworth, genoral dealer—D. Little, late of 
Aly merchant—G. W. Mason, Mersea, farmer—J. Maxwell, Dunton 
‘j} green, contractor—H. Mercer, Fitzroy square—O. Paul, To 
‘})painter—O. Pursey, late of Hounslow, publican—S. T. Renton, Rodney 
f send, New Kent road, coachbuilder—J. Sears, 

street—D. Strapp, tag 


‘4 Tooley 
|/Pomeroy street, New cross, superannuated poli 


of 














| Llandudno. 











1} sellor—W. Holmes, 


linen draper—J. Timms, Leeds, 
.—T. Tubb, Cippenham, wheelwright—J. 
i)T. E. Ward, Tipton, draper—T. Watson, Darlington—W. Weeks, 
Dheddar—S. Wetton, Leicester—J. Wigley, Leeds, builder—R. Williams, 


SOOTOH SEQUESTRATIONS. 
W. Dick, Deaf Leys, labourer—A. Lawson, Baillieston—A. Reid, 
Wellwood Suttelery, merchant. 


expended | “Yerage 
fom per ~~ 
1,192,728 1397 
700,000 | 19,444 
4,239,053 | 81,635 
18,950,720 | 83,776 
1,100,000 | 17,460 
23,801,140 | 33,523 
19,384,711 | 45,939 
1,964.1 19,641 
6,074,783 | 14,400 
48,252,906 | 36,806 
91,466,288 | 58,266 
41.256 

16.384127 | 48.838 
16,808,650 | 33,617 
794,744 | 17.661 
14,563,700 | 59,202 
656,830 | 23,458 
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Maidstone—W. J. Smith, 
rter—J. Vincent, late of 

© officer—T. Waddington, 
| m terrace, South Hackney, baker—R. White, George 
‘}| Lombard street, and Sydenham, wine merchant—F. Williams, late of 
WiNew Kent road, tool manufacturer—H. R. Williams, late of Walworth 
‘}hroad, general merchant—J. W. Woods, Union street, Borough, wire- 
i worker—R. W. Yeo, Tachbrook street, Pimlico—J. Ainsworth, West 
| Ardesley, mason—T. Austwick, Hillam, hay dealer—W. Bailey, jun., 
| Holbeach, carpenter—O. Beasley, Oldbury, ironfounder-—T. S. Belton, 
‘Kingston-upon-Hull, brewer's clerk—R. B. Bond, Birmingham, hay 
dealor—J. 0. Borrett, Ely, baker—E. Cartwright, West Bromwich, wine 
-and beer retailer—J, Chiswell, St Neot’s, grocer—T. Chiswell, St Olere, 
miller—J. Coupland, Oherry Burton, farmer—G. Dakin, Diss, gas fitter 
—J. Dalbey, Wrexham, bootmaker—W. Downes, Guildford, carman— 
W. Dunn, J. Spencer, and H. Rothwell, Newton-le-Willows, flint glass 
manufacturers—R. Egerton, Rushali and Pelsall, victualler—M. A. 
and J, Edwards, Uplyme, millers—H. Elburn, Amersham, watchmaker 
—E. Farrer, late of Preston, beerseller—J. Forrest, Oradley, horse nail- 
maker—W. Gardner, late of Leeds, boot manufacturer—G. Gibson, 
Norwich, publican—Z. Gigney, Writtle, harness maker—J. Gillborn, 
Nottingham, plumber—J. W, Green, Freemantle, corn dealer—P. 
Griffiths, Aberaman, tailor—N. Hackney, Aston Manor, commission 
t—W. Harding, East Grinstead, Italian warehouse manager—O. B. 
Knowle, coal dealer’s assistant—J. Hickson, Attercliffe, book- 
coal dealer—H. Hughes, Liechylched, 
bailder—T. W. Jewett, Walker, bread baker—F. Joy, York, pianoforte 
|| tuner—J. Kearney, Bootle, tailor—G. T. Knight, Bristol—J. Lewis, 
victualler—J. Marsden, Darton, farmer—-E. Morris, 
Sutton Cheney, clerk in holy orders—J. Murphy, Leeds, grocer—J. H. 
B. Newmarch, Lincoln, fruiterer—T. Oakland, sen., Nottingham, china 
‘}}dealer—O. P. Oxley, Bristol, commercial clerk—W. Payne, Kingswin- 
a, labourer—G. Pollard, Sheerness, baker—D. and W. Quarmby, 
Ossett, cloth manufacturers—F, Smith, Bristol, licensed victualler—J. 
Smith, Hoyland common, ironstone labourer—H. Somerville, Writtle— 
T Spurrier, jun., Aston Brook—W. Stokes, Shiffnal, haulier—J. W. 
Sykes, Leicester—J. a Lanwono, carpenter—W. Timms, Leeds, 
r—S. Timms, Leeds, hatter 
Everton, bootmaker— 


urner, 
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master mariner— 
‘W. H, Orunden, 


Wilmington, publican—T. 

Great or Tau fish merchant, and. Southtown, ship- 
- Fisk, late of Gorleston, fisherman—J. Gulley, Woolwich— 
street, commission agent— 
, manager of a firm of wire weavers—A. Herrick, 

rschhorn, Addle street, dealer in artificial flowers— 
late of Paris, merchant—S. Hickson, Sussex road, Notting 
ys, late of South street, 
en court, Fenchurch street, 










GAZETTE OF LAST NIGHT. 


Grest Yarmouth, butcher—S. A. 
Aylesbury, licensed victualler—F. Browne, Richmond—E. Oorney, 
builder—H. Kemp, Kingsland 
oxton, shorthand writer—F. Dimmock, Aylesbury, corn 
dealer—E. Day, Walworth, hosier—T. Hill, 
Granville, Wandsworth, surgeon 
R. J. Peverley, pale tar street—W. J 
Bayswater, boardinghouse keeper—A Tyler, Kentish Town, slerk 
Foakes, Lincoln's inn, barrister—B, Peverley, Coleman street, solicitor— 
E. Rusbridge, Bogner, grocer—B. Isaacs, Maida hill—A. Cook, yoshles: 
J. Warren, Bethnal green, dealer in 
Coultrup, Chatham, draper—J. Richardson, Staines, baker—G. 
Dunstable and Luton, straw plait dealer—R. Gage, Boxford, farmer— 
tobacconist-—J. Burlton, en farmer— 
Ww. Seal, Attleborough, quarryman—J. Edmunds, Birmingham, gun 
maker—T. Marshall, Foleshill, coal master—C. Melhuish, Bristol, eer 
—T. Trafford, Lyme. Regis, brewer—H. Atkinson, Leeds, builderT. 
Platts, Sheffield, wood turner—H. Spencer, Bakewell, draper—lI. Skel- 
ton, Liverpool, agent—E. Stephenson, Liverpool, licensed victualler— 
H. Nye, Much Woolton, baker—H. Redding, Leeds, book d 
Clarke, an provision broker—J. Rhodes, Ulverston, ship 
. Moss and M. J. Moss, Manchester, watchmakers— 
H. Noar, Manchester P. Pierce, Stockport, joiner—R. Oxley, North 
Shields, ship chandler—M. Jordan, Bishopwearmouth, feather merchant 
—J, Falkingham, Bradford, grocer—W. 
Barnes, Sheffield, 











Old Kent road — 






















corn dealer—J. 















































ates, Drighlington, pitman—J. 
packing case maker—GQ. Hill, Sheffield, tinner—G. 
Entwistle, Sheffield—J. Lindop, Leeswood, beerseller—J. Hdwards, 
Mold, watchmaker—R. Gibson, Kendal, plumber—T. Had i 
butcher—J. Thompson, Oarlisle, innkeeper—M. Chisholm, 
upon-T'yne—E..W. Simmonns, Coleman street, agent—R. Himsworth, 
Preston, grocer—J. Falconbridge, Allesle 
, grocer—R. Wharmby, 3 

orough, beerhouse keoper—J. 
grocer—R. E. Sharpe, Middlesbrough, builder—W. Wilkins, 
Chatham — Nathaniel 


























orth wingfield, miner—J. wi 
Gamble, . Middlesbrough, 
Chatham, 


baker — John Ruby, 
R. Wiles, cen poulterer—J. F. 
, Birmingham—G. Kirton, Balsall heath—J, P. 


y. ’ Birmingham—W. Thornham, 
Leeds, hotel eeneed Stott, Bramley, flock a Robson, Leeds, 
agent—H. Brooksbauk, Sneinton, news agent—J. 
painter—W. Carling, Stokesley, blacksmith,—R. Hoskins, 
cabinet maker—R. Fisher, Bath, butcher—J. Richards, Devonport, 
sergeant—W. G. Rogers, Stoke Damerel, engraver—H. Potham, Devon- 
port, tea dealer—J. Jope, Stoke Damerel, butcher—R. 
R. Chambers, Huntshaw, farmer—R. Parr, Porthcawl—T. A. Lewis, 
Aberdare, ouddler—W. Mabe Swansea, batcher—R. Adams, Lian- 
ydian, i W.Presdee, Oyutermouth—J. Harwood, Charlbury— 
W. Palmer, Northampton, tea dealer—J. Reed, Heworth, quarryman— 
Ww. Fairweather, Haverhill, tailor—F. Hall, Loughborough, grocer—T. 
Pigott, Oldbury, beerhouse keeper—S. Slack j 
Lianfigan, beerhouse kee: 
—F. Holme, Tarbock— 


















un., Wormhill—J 
oodbridge, pork butcher 
. P. Hicks, Sturmere-J. Mooring, Houghton 
Regis, butcher—E. Mooring, Dunstable, butcher—E. 
hampton—J. Perry, Wolverhampton, agent—E. Bates, 


OMcial Railway Trae Returns. 


Dividend per cent. 


r—J. Hartridge, 









Bombay, Baroda, & “Central Indie. Jan, 
Bristol and Exeter... oe x 
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Lancashire and Yorkshire... o 
London & North-Western, ke. ... 
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London, Chatham, and Dover y 
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Seeds — 
Caraway -ervoeess...pt cwt 


Clone, Ri Feder owt 40 


serseeceesereseecs OS 


COMMERCIAL TIMES. 
Weekly Price Current. 

prices in the following list ere 

iF on cudpas Rcapianiedpeeeens 


LONDON, Frmar Evexte. 


Cee eeeererecsooeee 


Coriander 
Linseed, gat per qr . 
br....... “ip bush 1 


see eeessecreeneces 


Treacle. 
white For export, free 
Rape. per last of 10 qra.£30 

free S 


Turkey loaves, lto4lb. 0 
GID LOAVES ....00.cc0eee0es eo 


Soroceoecececeocen 


~ 


Titers, 22 to 28 ib... 
ovenetopapennesese I 


33 
First sort Pearl, U.S...... 0 
Montreal 


eeeceeeeeeeeseesee 


SEccocoe SEEBEZESce 
Serecee geneoeoee cf 


Ashes—dnuty free s 
First sort Pot, U.S.pewt 0 
Montreal 


Conse POSee~S*S2e8E> 
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5 
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gS 
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ie 
6 lb loaves ........ eseeseeees 
10 lb do 
Superfine crushed 
- 7 crushed ... 


Belgian 

8 to 10 lb loaves... 

Crushed, 1 ......... 
Tallow—Duty free 

Town Tallow. 

St Petersburg, Ist Y C... ° 
Tar—Stockho! holm, pr bri. 

Archangel ....... ecces socee 3 


Tea—duty 6d per Ib 


Congon, 1OW ....00006 
common .... 


fine and Pekoe kinds... 
Souchong 
Pekoe, flo ee ° 
Orange... 
mid and good .,.per lb Plain Caper... 
Crsnamon, dut, free Scented Caper. 
Ceylon, 1, 2, Ooi 
Malabar & Tellicherry Twankay, common 
Cassta LicNEa, auty Hyson, kind .... 
cone ewtllO 0 118 CREE: cccceneste 
Loves, duty Young > 
Ambvyna and Ben- Cc ga 
coolen .........perib 0 4) 1 
Zanzibar andBuurbon 0 3 6 
Ginger, duty free. 
. India, com.....pcwt 27 6 28 
Do Cochin & Calicut 60 0 180 
African ....00000000. euee 82 0 34 
Mack, duty free...perib 1 0 8 
Nurmeas, duty free pl 010 4 


Kurpah 
Leather—per |b 
Crop hides...30 to 45 Ibs 
GO vee 65 
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24-28 41 

28-30 40 
Trans—Milan, 22:24 ... 
Do, 24-28 .. 
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Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr Ib 
do East India 
OPPER pr ton s 
panting, bolts, &... 
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ry 

fine fine ord. to mid.... 73 
good middling to fine.. 81 
Java be. low ordinary ... 37 
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Hewn Wood—Danizic 
& Momel fir—per load 50 
Riga fir .... 
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Bark, ieemien pale.plb 1 
ave percwt 6 

Seestten, ’ pale. bo 
o ~~ > = 


Canada red pine ......... 65 

—  yellowpine, large 60 

—_ small 50 

N. ‘Brnswk.&Cau.Bd.pine 30 
Quebec oak... 1 

Baltic oak 


lon ww 
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Spires, for per ton .. 
Tox 
English blocks, p ten 
en in barrels. 
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0 
0 
0 
0 
0 
0 
9 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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0 
0 
0 
6 
0 
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Indian teake .........6.....180 
Wainscot logs 18 ft each 65 
Deals and Sawn and rrepared 
ae Peterbag stand £10 
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Vintage of { 1868 -----« 
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Fish £ 
Sperm .........pertunl40 
atter. 


id m. 
ie Corn spirits, pf duty pa 


Spirits f.o.b. Exportation 
Malt spirits, duty paid. 
i} Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 33 

refining.........+ + 8/2H10/6 28 
Foreign Muscovado, low to " 
Raj eseed, pale (foreign) 40 fine yel. grocery...10/6 3 
Linreed ens i ’ . 3 0 36 lw to gd refining.8/2@10/6 28 
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Baltic, per mille. £140 
Quebec, per standard 0. 85 

Topacco—ty s/plb&5pct 
Maryland, per ib, bond 
Virginia leaf 
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Eggs - French é 
Fruit—Cvunrranrts, oan 7s 
Patras, new 


e 
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pt. 
Kentucky leaf ° 
—_ BIT LPt  cceeveees 
Negrohead...dy 4sorasid 
Culumbian Lf. <euate 
Havana é...00.0.000. 
— cigars, bd duty ba 
tine—Per cwt 
American Sypirits,wtheks 38 
French do ° 
Rough .. 
we 
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per cwt 
Pa ..per ewt d p 30 
UMS, uty 78 per cwt 
eee. tae Syrups, low to g ye 
= ectne brown.§/2&9/4 25 
Bengal, Benares, low to fine 
white l06&11/5 36 
Date, lwtofine yl 9410/6 30 
very low to fine 
brown.........8/2&9/4 
Penang, superior yellow to 
good white...l06&11/8 ; 
Iwto fine yelluw.9/4&10/6 2 
lw to tine brown..8/2&9/4 26 
Madras— 
crystlisd whtel1/8&12/10 
low to fine yellow.10/é 4 
Native, low brown tu low 
VOW 200+ -00000-8/2R9A 
TAQ SCLY .-000.0000 eovsceesti/2 
Siam and China, low to 
good white...10/6&11/8 
low to fine yellow and 


0 
—. duty 7s per cwt 
eee iesssccmnse 2 
I 


5 
Petroleam—per tun 
Crude Pennsylvania.. . . 0 
Crude Canadian 0 
leaja 1s 

68 


Butter--W aterford ; ewtlids Od1l 
0 116 
0 104 
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Pp of 240 ibs 
Fi.eces 8. Lown hogs...£18 0 
Hali-bred hogs 
Kent fleeces 
8. wn ewes & wthrs 16 10 


a 


eeeeces weneseceee: ee 


St atichae, , at quality. 
large bo 
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Sorts—Clothing, pickick 19 10 
Prime 
Choice .. 
Saper 
ba se mat ly 
Picklock . 
Comwon ... 
Hog matching . 
Picklock watching... 
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Sicily .........0..per box 
Lzmoxs 


per 
Barcelona nuts...per bag 32 
Spanish nuts. 
Brazil nuts... 


7 
Lard—Waterford & Li- 
merick bladder. 
Cork and Belfast do.. 
Firkin and keg Irish.. 
American & Canadian 
Cask do ¢€o 
P. rk—Awmer. & Can. p.b 
Beef—Amer.& Can. p.tc 
Cheese—Evam. 


Hos 


Locks anu pieces ee 
Siipe and skins 


low to good white ...11/8 38 Port Philip—Lamos.. 


—  nhative ditto .. 
low to fine yeliow and 


Hemp —iuty free 
St Ftrsbg, clean, per ton 38 grey 
outshot. ooo 88 Havaxa, white, above No. 
1B .cccccceee eooserecee 12/10 41 
floretie, Nos. 15 & 14.11/8 38 
jellow, 12a 14.10/46 35 
— lWallL— 33 
brown 7a 9.94 2 
Bahia & Maroim, low grey 
to good white 5 
low tw fine bruwn.s/2@9/4 25 
Peinam, Paraiba,&Maceio, 
low to good white.lu4 33 
VOHOW ccrveeeeeee BARLOG 30 
10w to fine brown824yA4 26 


Locks and pieces .. 

V. D. Laad—Lamus.. 
scoured, &. 
Unwashed ......... 
Locks and pieces ... 

Cape G. Hope— Hleeocs 

Lambe .. 


ecccoeoo scececezeooocose ecceso Foooso o8F co eoce 


Arracan, Kangoon, &e.. 
Java 


ty 44d ewt 
ae oe 


~ 


eSScecesco ecccoreecooeso eceoce fBececoc coc © esos 


cuttings on 
Coir—Yarn, good & fin 
ord. to fair 


~ 
ecococoooco 


ee 
ASCP RPR COOKIE SGCeE HR Re OOEOwSRoocCS 


seneeeerereeeee 


eceoo 22 @ceco @ S&S eH FS © CS CS CAS © Co MMRCS Cm Sor weacceceen 
CHOCO CHRR Cr HHO HRH COMED 


C@aan og ooocceso ccocecececeso ecocecoceceo 
eceocoo oc eeocoeo ececeocoseooo coocococoece 


CH He Re RR Re ee ee tee oR 
— 
SwecEactucSecuawac 


eoooo 
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April 6, 1867.) THE ECONOMIST. 


— oa eS 6h OK ee eee ee 


eeoeeaneceo eer ceee et 


STATEMENT 


Imports, Exvorte, ard Home Consumption of the following articles inthe 
18 weeks ending March 30, 1867, showing the Stock on March 30, compared with the 
corresponding period of 1866. 


FOR THE FORT OF LONDON. 
} sar Of chose articles duty free, the deliveries for Exportation are included under 
Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


1866 

tens 
258 
592 


1867 
tons 
891 
65 
41 


1866 

tons 

19972 
5463 
1015 
1998 


497 | 28448 


223 


1867 
tons 
23791 


5867 
“1017 


1319 | 38565 
MOLASSES. 

|_Bxported. 

1866 yae6 | 1807 | 1867 








ried. | Home Home Consump. } 
1866 | 1867 
tons tons tons tons tons 
742) 216 163 665) 610 1400 
7 a7} ... | > 199 919 | 


228 | 


1866 
tons 


1866 
tons 
483 


jee7 


557 565 739 2319 | 296 


a tees a ae 20 | 
RUM. 


Exported and 

delivered to Vat.| Home Consump. 
gals gals gals gals | 

346815 | 405180 | 476055 | 581220 | 
44865 | ss | 495.| 23175! 96030 
63000 | 33030 810 | 2520 | 171090, 222219 


Exported. 
oo) 419445 i 415935 ) 378225 , 201270 | 45000 | 3003) 423720 463950 


—_ -—- -—_ —-— amreart] jdieeiiepepesaetianelitaiaimipnsallbnediie 


Total ....1112085 | 979200 882905 | 790240 | 522560 | 639945 | 2882305 217050 


COCOA —Cwts. 
i666 | G10 


87 








Imported. 


aris | gals 
579150 | 504585 — 
56070 | 50850 } 
57420 7830 | 


‘West India.., 1641465 1494720 


136170 





16180 3 
5221 | 


21401 


|| Piantation, 10107 1 
; | 1877 | 


10422 8617, 6801 , 15068 
1347 | 882 3948 3065} 772% | 19026 
3003 1992 | 14370) 11682) 14528 | 4 


COFFEE—Tons. 


2) ~«C«alad él 107 56 
aaa | 4165 4026 2919 
781 682 76% 517 
16 89 16 35 
1299 13817; 812 1888 
219 402} 156 360 
naeninsinst| cmnteeempenl 
7245! 6294! 
tons . 4. tons a tons wy 


, eee 
Cant 
eeeee 


eoesee 


ad 12044 | 





69 
5522 
1869 

120 
757 
819 


124 
5816 
1537 

100 
2098 

510 


10184 ! 
tons 
26069 


627 


4734 | 
tons 
11988 


tons 
11797 





tons” 
3869 18039 





PEPPER. 
tons tons 





tons | 
101 133 | 
351 1721 | 3538 | 
s kes | pkes "| pkgs 
pk : 309) 457 2474 
oo eco | tee Sit | 
2790) 1988 4700 
2463 2681 2560 
bags | 
; _ 2603 | 


tons 


oe | tons 
3 


453 
4163 
| pkgs 
2352 
2280 
2532 


tons | 

wn 75 | 

1447 | 2255 

pkes | pkgs pass 
243) eo | *. 


tons 
238 


tons 


eeencecee 





oe 


2034 | 3442 | wee os 
3674 | 2701 | pe 
bags | bags a bags P| 
_ 3999 | 19050 


ON 


bags bags | bags 
19651. \ 40548] 39877 





RAW MATERIALS, DYESTUFFS, de. 


serane | serons eerons | serons | “028 | 
ooa8 | 6726 | . . | 5828 





serons 
5624 


serons | serons 
5783.) 6275 
——~ 
chests chests 
4777} 4520 
tons 
3189 
145, 


-——-—— 
| ehente | chests 
647} 1101 |} 187 
tons tons tons 
484 2146 1926 
215 218 583 


tons | 
457 
412 


tons 
3678 
416 


INDIGO. 


chests _ chests | chests chests ; chests 
| 540 one | we | 5986) 6148 
| serons | serons' serons | serons | serons| ssrons 
6371 | 9945, ove | 2067 | 2800 


SALTPETRE. 
tons tons = 


chests | 


— ier 
2071 | 10089 


serons | serons 
5681 9425 


2257 





ie eed 


tons | vons tons 
2956 | 33813 | 


of 
Potass ...| 1916 | 
Hitrate of | 
Bod 


74 | 


7081 | 9682 


—— — eee 


486 see | ave 1016 638 


eeeee| 


1445 | 2754 


| bales bales "| aise bales bale 


America .. 
Brazil 2...» 269 32 | 
G.inau, ke| si97e | o5222 | Te ons 


baies bales 
26 


36 
136 305 
31030 | 37834 


“Tos | 
47203 


ait 
75217 


ow - 


Che Railway Monitor 


3 elses pian eneinaie 


RAILWAY CALLS FOR MARCH. 
Amount per share. 


- 


LS 


Date 
due, 


Caledonian 5 pr ent. Pref. 

Stock, No. 3 29. 
Fuarnes:, Ordinary Guar. 

5 per cent. till 1872 Li. oso 
Glasgow and 8S. West. 207 

5 per cent. Pref. cony. 

in 1872 18... deposit ... 48,150 .. 
Great Southern of India 1 ... ©: < cee 10,721... 
Great Eastern 5 per cent. 

De cature Stock. on eee oo one 
Metropolitan and St John's 

Wood Pref. .....ecscceeeee BBi. see - 25,000 .., 
Midland £22 Pref. ......... 18)... o 196,227 .. 


Number 


paid. of Shares. pag 


&2ad 
deposit 
210 0... 


Call. 
Z2esda 


all not known. 


20,000 ... 50,000 


65,230 


deposit 


Ameena Called in January, 1867.....0cssseccscrses saseressore cone a.senore 
February, 1267 ‘ 700 


EPITOME OF RAILWAY NEWS. 


Trarrio Recswwrs.—The traffic receipts of railways in the United 
Kingdom: amounted, for the week ending the 23rd of March, on 12,745 
miles, to 629,398/, and for the corresponding week of last year, on 
12,498 miles, to 649,802/, showing an increase of 247 miles and a 
decrease of 20,4092 The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 9,200 miles, to 531,828/, and for the 

corresponding week of 1866, on 9,039 miles, to 545,351, showing an 


increase of 161 miles and a decrease of 13,5281. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, April 1.—In the share market to-day, British railways were 
the only description showing any eer of activity, and closed at a 
further decided advance of prices; banks and miscellaneous shares were 
also generally maintained, but American securities showed a downward 
tendency. Of the banks, Ottoman and Bank of Egypt advanced } and 1 
respectively. In miscellaneous, Electric T advanced 1, Anglo- 
American a further }, Atlantic further 3, ditto (8 per cent.) further 24, 
Anglo-Mexican Mint and Merchant Shi each, and Australian 
Copper 4; Berlin Waterworks recovered 3; I Irrigation nae mem 
t' and ditto (bonds) declined 2, and City Offices and Royal Mail 

each. 

Tuxspay, April 2.—In the share market to-day, British railways were 


again, in some instances, active, and there was a few instances of im~- 


provement, but the géneral tendency was. downward; American 
securities were also again rather flat, but: banks were firm, and, with the 
first named exception, the amount of business transacted was inconsider- 
able, Of the British lines, Glasgow and South-Western and South 
Devon improved 1 each, and North-Eastern (Berwick) 3, Me tan 
relapsed 14, Great Eastern and South-Eastern } each, reat Northern 
(A stock), Great Western, Manchester, Sheffield, and Lincolnshire, and 
Midland } each; ditto (Birmingham and Derby 1, and Lancashire and 
Yorkshire }; and Chatham (Metropolitan extension) declined 4}, and 
Great Northern (original).1. In colonial, no alterations are recorded. 
In foreign, Antwerp and Rotterdam improved 4, and Philadelphia and 
Erie declined 2, Erie shares (paid up) a further 4, and Atlantic and 
Great Western (debentures) further j, closing at 3 to 82. In mines, 
Grenville advanced }, Herodsfoot 1, "and West Chiverton 2 ; East 
Wheal Russell and Providence receded 4 each, and Don Pedro North del 
Rey relapsed }. 

Weongspay, April 3.—In the share market ae dulngse was the 
prevailing feature, and no. average alteration of pri in ee 
of the descriptions, except British railways, of Pyhtich 4 
one improved $; Bristol and Exeter, Caledonian, Brigaton, . 

orth British, North Staffordshire, and Metropolitan (extension) de- 
clined 1 each, ditto (original), Great Northern (A Stock), Great Western, 
North-Western, Manchester, Sheffield, and Lincolnshire, and Midland a 
further ¢ each, Lancashire and Yorkshire further }#, Chatham }, and 
Great A save a further}, In Madras ( 
advanced 1 each, and Scinde }; 
and Great Western of Canada (shares) 4 each. In foreign, Atlantic aud 
Great Western (debentures) recovered 4, at 31} to 824; ; Illinois Central 
(sterling bonds) improved 1}, and Antwerp and Rotterdam a further 
4; and Northern of Fravce and Buenos Ayres Great Southern receded 
+ each, and Erie shares (paid Up) a further}, In mines, Great Laxey 
were } better, and Chontaies 4 lower. 

Tuurspar, April 4.—In the sbare market to-day, dulness was again 
prevalent, and affected with a. flat tendency British and foreign rail 
ways. Banks were firm, and the other descriptions showed no mate- 
rial average alterations, In mines, East Carn Brea and Clifford im- 
proved } and 4 respectively; Great Wheal Vor receded }, Kast Gren- 
ville, East Wheal Russell, and North Wheal Crofty } each, and United 
Mexican 4; and St John del Rey were 1 higher. Of the banks, Ionian 
advanced 2, River Plate (new), and London Joint-Stock each, and 
Ccnsolidated 4. East India Irrigation and Home and Assurance 
improved } each, and Mediterranean Extension Telegraph declined 3, 
and United Discount and Viceroy of Egypt's Loan } each. 

Faiwar, April 5.—In the railway market to-day, the transactions 
consisted mostly of sales, and prices showed a. fresh fall. oe 
Brighton, and South Coast stock was extremely. Midieod, and was 5 pe: 


cent. lower. Metropolitan declined ; Great Westen, 


od and Great Northern 
Dover, $; London and North-Western 
and Great Eastern, 4. 


on, Chatham, ‘and 


oe i A), 
-| 895146 | 735481 B5481 | 196101 | 149071 ite oe I bien and Sarkaliite 


_-—! - 


eooes| 978429 | 


543570 


506610 


761002 | 196101 | 149071 | 619012 | s5s918 


552783 } 644310 


colonial, id 
and Grand Trunk of Canada recoded 
583975 } 682535 } 


SS -.C * 





THE ECONOMIST. 


The, Cconomist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 


Dublin and Belfast J unction . 
Dundee, Perth, & Aberdn June 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordinar Stock.. 
Do, East Anglian Stock......... 


Great Southern & ‘Western a) 


Great Western—Original ......... 
Do. Stour Valley guar. Stk . 
Do. South Wales.......-+ 
Do. West Midland—Oxford. eee 
Do. do. Newport .... 

Lancashire Yorkshire. 


De. C.... contoen: 
Waterford and Kilkenny 
West Cornwall 


PREFERENCE SHARES. 
Bristol and Exeter ....0...cccseseees 
Caledonian 1€? 4} percent......... 

Do Scottish N.E., Aberdn Stk 
100 | Dodo Midland Stock.. ......... 
of Cork and Bandon 5} per cent. 

, Saas eee June. 
100 |Glasgow ~W. guar 5. p cent 
100 ey E. C. Ext. No. 1 


eeereeces 


benno 


ants Ex)& Pe 
4 per cent . 


= 


eerctoprery 


Ce ee 


eee 
Do, Newport 5 per cent pref. 


(B ) 

London a Blackwall, 44 pc St 
Fondon and 5 percent 
guarantee Stock No. L........ 


823 


wereee 


seeeee 
sence 
eeeeee 


sesees 


474 


Si ock 
Stock 


Stock 


» |100 





Stock}10» 


Stock 
Stock 
Stock 
Stock 
Su ck 


Stock} 
50000 


100 
100 
100 
100 
100 


100 
100 





j 

100 |Lon. & N.-W., Cov. & Non. 5p c 
100 | Do, Bedford and Cambridge... 
100 | Do. Shrewsbury & Welshpool 
100 |London & S.-Western, 7 per cen’ 
100 |Manch., Shef., and Lincolnshire; 


100 {Midland Cons. 6 per cent Stock 
|100 | Do. Con. Bristol & Birm. 6 pc 
100 | Do. 4} per cent pref. Stock ... 
}100 | Do. Leices. & Hiteh. 4 pc Stk 
100 |North British ... .... 
Do, No. 2, 5 per cent ..«.....- 
Do, Edin., Perth, & Dun. 4 pe 
N.E.—Conselidated pref. 4 pr ct 
Do, 44 per cent. redeemable 
Do. Berwk., G.N.B. 4 oe c —_ 
Do. York, Hull & 
Do, Siektn & Darln., a dipe pct 
Do. B 6 per cent... 


1100 
|100 
100 
100 | 





Do. C 6 cent .. 
Do. W. 
North Staffordshire.... 


IV sccceweee 


LINES LEASED 
AT FIXED RENTALS. 
head 


\Hall and Selby woes 
Lancaster and Carl 


Do. Preference. 
\London, Tilbury, 
|Lowestoft, guarantee 4 per pe 
Do. 6 per cent 
|Manchester, Buxton, & Matlock 
Midland Bradford .............0« eee 
Northern and Eastern, 5 pr cent 
hort 
orth- perp pref 5 pe 
Notting. & Granth. Riwy. & spe 
Preston amd WT .sc.ce.....0-eeees 
Royston, Hitchin, and ae 
Shrewsbury and Hereford. 
D0. dO seoversseneses 
South Staffordshire. 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
|Vale of Neath ....... euceee 2 
Victoria Station, Pimlico . 
West Cornwail........ 
Wilts and Somerset 








|Lendon and North-Western. 
|London and South-Western. 


North British, B. P. “and D. B.. 
North Eastern ......... 
Scottish North-Eastern weees 


BRITISH POSSESSIONS. 
Bombay, and St Lawrence 
m 


100 
100 


100 
100 
12 


eeecee 


TENCE .......0000 

Calontta & Sth. East., guar. Spe 
Cape Town and Dock 6 p c guar, 
Demerara, 7 pr, ct. perpet. pref. 
Eastern ee, guar. 5 pr cent 


seeceses, 


cent. do., 1870 ...... 
t. do., 1866-71 ... 
mt 1870-75 ... 


erga: 


i 


100 Great Indian Penla. guar. Spet 
1 DDO. BO. ccoccrccccconssnsangnensnenees 

WO. HOW cecccccscsencsococcoccosen) 

100 /Great Sth. of India guar. 5 pr ct 
100 De guaranteed 5 per cent...... 


— Eager 


_—. 


eaeeeerccceoeees| eee 


56 
.| 101g 


123 
4 
6 


seeeee 


0 deferred .....erescrseeeees| 


9S¢ 


oom mw er SSB Sw Scr te or cot B to co mt os S orto 


SU__Qsssssssy 


20 
20 
83 
10 
20 


bis ~ fiage Herod’s-Foot 


Great Western of Canada, 
Do. New .... 
Do. 6 per cen 
Do. 54 per cent. 1877-8 coecccens 

I Braneh (Limited) 


“40 1878 


Scinde guaranteed 5 per cent 
Do, Delhi omnnnlt 


Bahia and San Francisco, 
guarantéed 7 per cent .... 


Obligation  .ncsrese.sssessee 
Southern of France........-...es000 
Turin and Savona ....cc..cccesees 


BRITISH MINES. 


VETCOM scccscccccsccceccocsocscocenes 


66 |Grambler& 8 aAebynta ‘ 
rambler& St Aubyn( ) 
Great Laxey, Limited fa 
jhe Great South Tolgus ....cccccse+s 

40 |Great Wheal Vor (Helston)...... 
|1808|Grenviile . 


seeeees 


“ 110s)Hingston Downs... 


Sa8w 


~~ 


13}|Margaret (Uny Lelant). 
4 oe —s ecessencccccneccecsesete 


Bassett sae 
tort Wheal Crofty eter os 
206s|Providence (Uny Lelant) ......... 

14/Seuth Caradon (St Cleer)......... 
62s|South Condurrow ...s.ecccsosesere 
(logan) 


8 |Wheal Mary Aun (Menheniot). 
58}|Wheal Seton........c.ccoreseseere 
5j| Wheal Trelawney (Liskeard) 


FOREIGN MINES, 
108, Limited .15.....c00ereseee 


Cape 
1g\Cap 
3 |Chontales Gold&Silver Mining, 


Port Phillip 


424)Royal Cobre 

Lh |Scottish A tac eneensceceses 
15 [St John del Rey ............teeeasess 
284) United Mexican on..c..cr--seeeee 


if 


: 


i-"B~g 


i b aoe Shen 


wok om esa 


2h 
~~ 


Sh wort Pacha oo Sab 9 





5 ee” Set 


i 


ee ee | 
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. DEBENTURES. 
SRUSTRALIAN MORTGAGE, 
>. AND FINANCE COMPANY, LIMITED, 

uncalled share 


NOMIST, FROM 1845 TO 
inclusive, for Sale. A few numbers deficient. 
18 Exeter street, Strand. 
mines tae a naeamamnamnmmurmmamneime megane mammals 
gg WARD'S PALE SHERRY. 36s 
’ Fit for a Gentleman's Table. 
BOTTLES AND CASES INCLUDED. 
} Post Orders on Chapel street, 5S. W. 


(HARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


|9s WARD'S PALE SHERRY. 36s 
LAMBERT BROTHERS, 
WALSALL. 


Mareracroners oy Gas Tuses ap Firrives. 
LAP WELDED BOILER TUBES. 


MEDAL AWAPDED. 


PRIZE 
mLEN'S PATENT 
PORTMANTEA 


US and TRAVELLING BAGS 


ge. 
y WAKDROBE TRUNKS, DRESSING 
with silver fittings. 
BOXES, WRITING and DRESSING 
articles for nome or continental 


and respectf requested 

purchase any as DEANE’S GENUINE TWO-HOLE 

p 8, unless each is stamped. 

“G. and J. Deane, bridge,” 
aaithe ox, whicn contams exactly twelve dozen, has 
a label 
“@.and J. Two-Hole Biack Pens, 46 King 
j street, London bridge." 
ADOPTED LARGBLY BY HER MAJESTY'S 


GOVERNMENT. 
(HEAP, LIGHT, AND DURABLE 


FIN' 
CROGGON'’S PATENT ASPHALTE ROOFING 
has been used and effi- 


CROSSE AND COQ., 
ew Ear! street, 
184 Bread street, 5 
Cannon street, 

E.c. 


Aad at Lives pool and Glasgow. 


Somerset house—Collectors’ offiee. 
Tower hill—Collector’s office. 
G house, Old 


® Office, 21 
Paddington—Surveyor's office, 18 Paddington green. 
Kensington—Surveyor’s office, 25 Upper Phillimore 


place. 
Vee eergers office, Hanever place, Clapham 
Camberwell—Inland Revenue office, 95 Hill street, 
Peekham. . 


Southwark —Surveyor’s office, 47 Tooley street. 
43 Some: set street, Portman square—Surveyor's office. 


0G LICENCE. 


The Commissioners of Inland Revenue give notice, 
that from and after the 5th of April inst., every 
keeping a dog is required to pay a licence duty of 5s 
for each dog. 

The penalty for keeping a dog without licence is £5. 

custody, 


’ 


dog, unles+ the contrary be proved. 
Post office orders or postage stamps for the duty may 
be remitted to the Collector of Inlana Revenue at 
Towser Hut, Lonpox (Middlesex Collection), 
with a statement of the name and abode of the appili- 
cant, on nr of which a license will be forwarded. 
Forms of ication may be obtained at anv post office. 
Licences may be obtained in the county of 
MippLesEx, 


at the following places, anck at places at a distance from 
the offices named. licences may be obtained from the 
Supervisor of Inland Revenue on his occasio»al visits. 
Notice of the times and places of his attendance for 
this purpose will be given at least a week before the 


day of av 
veh WM. CORBETT, Secretary. 
Inland Revenue, Somerset house, Loaden, 
April 4, 1867. 


Tower hill, Lendon—Odice of Collector of Inland 
Reveaue. 

Ealing 

Staines 

Uxbridge 


LENNON AND CAPE, STOCK AND 
Share Brokers, 136, Pitt street, 


Stamp office. 


(Copy.) 
“The Treasury, New South Wales, Dec. 22, 1966. 
“ His Excellency the Governor, with the advice of the 
Executive Council, has been placed to approve of the 
appointment of Messrs Lennon and Cape as the offic'al 
rs for the sale of Public Secarities in this colony, 


on account of the 
( “GEOFFREY EAGAR.” 
BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH 
respectfully directs the attention of 
Public, and of 


mt: 


4 


ee aS 
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METROPOLIT AN RAILWAY. 
GOWER STREET STATION 


Is the nearest 
E. MOSES AND SON’S 
Eatablishment, corner of Tottenbam court road and 


METROPOLITAN RAILWAY. 
GOWER STREET STATION 


Is the nearest to 
E. MOSES AND SON’S 
New Oxford street, corner of Hart 


General 
DON HOUSES: 
CITY ESTABLISHMENT, 
Minories ; 83,84, 85, 86, 87, 88, 89, 


PERRY AND COS PATENT 
BOSTONITE 


d 
PATENT BOSTONITE 0 
BOSTONITE 0 
BOSTONITE 1 
PATENT BOSTONITE 0 
BOSTONITE 1 
BOSTONITE 1 
BOSTONITE 2 
BOSTONITE 2 
PATENT BOSTONITE 0 
BOSTONITE 1 
BOSTONITE 1 6 
Sold by ali Stationers. 
Wholesale, PERKY end CO., 37 Bed Lion square 
and 3 Cheapside, London. 


SAACAOAODH 


“CARSONS’ 
ANTI-CORROSION PAINT. 
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THE ECONOMIS7. 


‘THE CONSOLIDATED BANK BANK OF CALIFORNIA. — THE 


Subscribed arenseevessecesere £2,000,000 
Suarmuay—John Esq., London 
and Liverpool. 
deer OL Turner, Esq., 
a . 


City Office—52 b 
Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 
Current accounts will te kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shail not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annem will be allowed on the minimum monthly 


balances. + . 
Deposits will be received at the current rate of in- 
terest. 


Letters of credit issued to all parts of Indie, Europe, 
and America.—By order, T. J. AGAR, Secretary. 


TRE IMPERIAL OTTOMAN BANK; 
CONSTANTINOPLE 
(Capital £4,050,000, paid-up £2,025,000) 


Branches at Sinyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, B acharest, Larnaca (Cyprus), Paris, 


and 
The London Agercy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
on Constantinople, Smyrna, Beyrout, Salonica, 
he, Rachaven, sod Laraness Be or collects 


credits 
Gala 
Dills dra’ 

tion of all Turkish Securities and the col- 
lection of the coupons. 

The Lonaon will also execute orders through 
the Branches ef the Imperial Ottoman Bank at Salonica 
and 8m for the purchase of produce, such as Cotton, 
Madder roots Valonea, Opium, Gruin, &c. 

Terms may be ascertained on leation at the offices 
of the London Agency, No. 4 Lothbury. 
KR. A. BRENAN, Manager. 


RIENTAL BANE 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Drrecrors. 





CaarruaxN—H Gordon, Esq. 
Derurr-CHalnMar— William Scott Binny, Esq. 
James Biyth, Esq. Alexander Mackenzie, Esq 


Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. James Walker, Esq. 
Charles J. F. Stua’t, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 
m grant Drafts, and negotiate or 
at Bombay, Calcutta, Madrar, 
Pondicherry, lop, FH , Shanghal, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
office. They sleo issue Circular Notes for the 
use of Travellers by the Qveriland Route. Th 
undertake the agency of co} wi 
India, the purchase and of Indian Securities, 
the safe eustedy of Indian Government Paper, the re- 
teipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 


also receive Deposits of £100 and upwards, re- 


payable at 10 a and also for longer periods, 
the terms for wi may be ascertained oa application 
at their office. 


Office hour ,10te3. Saturdays, 10 to ?, 
Threadneedie street, Lendon, 1867. 





BANE OF NEW SOUTH WALES. 
Established 1817. 


ted by Act of the Colonial Legislature in 1850, 
and conirmed by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,333. 
Hap Orrice—SYDNEY, NEW SOUTH WALES, 


it Letters of Credit, pay- 


ments of the 
BraXceEs. 
NEW SOUTH WALES. 
Maitland. Windsor. Wagga Wagga. 
Newcastle. Adelong. Wellington. 
Albary. Gundagai. | Camden. 
Bathurst. Orange. Grafton. 
Mudgee. Richmond Glen Innes. 
Tamworth. Penrith. — 
juin. Goulbourn. 
Deniliq vw 
Melbourne, Beechworth, Creswick, 
Geelong. Ararat Linton, 
Kyneton. Maldon. Echuca.! 
w Mansfield. 
Ballarat. Chiltern Agency 
Sandhurst. 
Uv. SLAND. 
Brisbane, een, joo. 
Ipswich, Toowoom ‘ownsville. 
, Warwick. 
NEW ZEALAND. 
Auckland.j | Wanganui 
Wellington. 
Lyttelton. Invercargill. 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


Board, 
JOHN CURRIE Secretary. 
Ko. 64 Old Broad street, London. 


ORIENTAL BANK CORPORATION are pre- 
Drafts at sight on the Bank of California, 
or which may be ascertained 


Threadneedle street, April, 1867. 


LONDON CHARTERED BANK OF | 
AUSTRALIA. 


-) 
). fund, £100,000 
conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. ts are also received in London at in- 
terest, for 

tained on 


(I ted by Royal Charter. 
Nive Ca , One Million. 


ed on terms which may be ascer- 
a Oe TENE Sa 
Offices. 88 Cannon street, E.C. ; : 


STANDARD BANK OF 


HE 
T BRITISH SOUTH AFRICA (Limited). 
£ 


Subscribed capital 2,316,100 
Paid-up capital...........0-.0000+ esese 487,570 
Namber of Shareholders, 629. 

Allows interest at the rate of £4 10s per cent. per 
annum for sums deposited for one year certain. Rates 
for other periods may be known on application at the 
Head office. 

The Bank is also prepared to tran*act every 
description of banking business with the South African 
colonies. 

Head office, 101 Cannon street, London, E.C. 


W. F. SEARLE, Secretary. 
THE COLONIAL BANK OF 
Incorporated by Act of Council of Victoria, 1856. 


AUSTRALASIA. 
yoy £1,000,000; paid up, £487,500; reserve fun4, 





Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp or Directors 
Alexander Tod, E-q. | Andrew H. Knight, Esq. 
ManaceR—James A. Douglas, Esq. 

This bra: ch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 


the office, 10a New Broad street. 

’ 7 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dollars. Paid up, 3,000,000 dollars. 
Court of Directors and Head Office in Hong Kong. 
Loxpox Acert—W. BR. Vacher (25 Old Broad street). 
Bayxers—London and County Bank. 
BraNncnues asp AGENCIES. 


Hong Kong Hankow Singapore 
Shanghai Japan, Yokohama | Boinvay 
Foochow Manilla Calcutta 
Ningpo 


The Bank grants DRAFTS ‘upon, avd negotiates or 
collects BILLS at any of its agencies or branches; also 
receives DEPOSITS for fixed periods, at rates varying 
with the of deposit. 

In addition to fixed rates of interest, the Bank has 
adopted the principle of setting aside a certain portion 
of its yearly profits to be given as a bonus on funds 
lodged witn the Bank. Depositors will participate 
equally in respect of such bonus, whether shareholders 
or net, 


‘ 
COMMERCIAL BANKING 
i ear ae ee Toatelet WALES, 
neorpora! y Act of the Colonia! lature, 1848. 
London Office, No. 38 Cornhill. 
Paid-up Cpital, £400,000. 
Reserve and Undivided Profits, £117,808. 

Lowpon #oarp. 
Richard Cary oes | Ja ves Arndel Youl, Esq. 

athanicl Cork, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale, 

sharst, Berrima, Bombala, Bourke, Burangong, 
Carcoar, Cooma, Dubbo, Goulburs, Gunnedah, Inverell, 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, Mus- 
wellbrook, Narrabri, Orange, Peramatta, Queanbeyan 
Shoalhaven, Singleton, Wollongong, Wentworth, an 
Yass ; an also on Brisbane, Dalby, Gayndah, and 
Maryborough, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
ted by Roya) Charter. 
750,000. Reserve fund, £250,000. 





Paid-up capital, 


Court or Directors. 
George Garden Nicol, Esq., Chairman. 


Donald May, Bea Esq. ooo, > Glimen ken® 

George May, ; ames Gilman, 

Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manunger, ex-officio, 





The Bank of England. 


ERS. 

The London Joint Stock 
| Bank. 
BRANCHES A¥D AGENCIES. 


Bombay Colombo Penang Shanghai 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 





The Bank negotiates anu collects Bill, and granis 
Drafts payable at its branches and agencies, and issues 
Letters vt Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase au. sale of 
Indian securities, the sale custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 


moneys. 

The Bank receives money on deposit, on which in- 
terest is alowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
app ication. 

65 Old Hroad street London, B.C. 


— ee 
















[April 6, 1867, 
GOUTH AUSTRALIAN BANK] 


COMPANY. Incorporated by Royal ¢ 


ie cea cans We To 
upon i 
Seeseianed en Setbeaten ot ly at the Royal By 





Scotland, National Bank of Ireland, and at the ma 
pany's offices, 54 Uld Broad street. London. a 
WILLIAM PURDY, 


NGLISH, SCOTTIS 
AUSTRALIAN CHARTERED B. 
paid up, £600,000, i TTERS of CREDIT 
branches at Adelaide, Melbourne, and 
GHKANTED oa the most favourable terms, 


Deposits recsived at rates and for } 
may be learned on inquiry at the office, a | 

Letters of credit may als» be obtained at the m/ 
tional Provincial Bank of England, Bishopagate 
—By order ot the Court, 


HENRY MOULES, | 
78 Cornhill, E.C. Sontag 



























° ~ 
THE BANK OF BRITISH N 
AMERICA—Incorporated b 
Paid-up Captal, One Million Bterlt 
LETTERS of CREDIT on its Branches in 
Nova Scotia, and New Brunswick; on its 
Victoria, Vancouver's Island ; and its Agents ig 
York and San Francisco, payable on presentation, 
of charge. 

Also purchases or forwards for collec‘ion 
America and Coupons for dividends on American 
and undertakes the — and sale of stock and 
money business in the British provinces and the 
States.—By order of the Court, : 

C. M'NAB, 

124 Bishopsgate street, Within, E.C. 
























































THE LONDON AND SOUTH) 
AFRICAN BANK, 
I ed by Royal Charter, 1860, 
Paid-up Capital, Half Million Sterling. 


Issues Letters of Credit, free of charge, and Diu 
on its Branches at the undermentioned places, vinpe 
Port Elizabeth. D'Urban. 
Graham's Town. 

Cape Town. 
Fort Beaafort, 

Advances made against shipments of goods to th 
Cape Colonies. 

Bills negotiated and sent for collection, and all bask 

ng business transacted. 

Interest at the rate of 4} per cent. per annum (payaile 
half-yearly if desired) allowed on deposits fixed fe 
twelve months. . 

The rates for other periods may be known at te 
Head Office, No. 10 King William street, London, RG 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manages 
i 
i 




















London, June 13, 1866. 





HE AGRA BANK (LIMITED}| 
} 


ESTABLISHED Iw 1833.— Carrrax, £1,000,000, 
Heap Urrice—Nicholas lane, Lombard street, 


‘ Bankers. 
Messrs Glyn, Mills. Currie, and Co,, and Bank 
of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madr | 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. | 
CorrEst Accounts are kept at the Head Officea| 
the terns customary with London bankers, and intera]} 
allowed when the credit balance does not fall below) 
£100. i 
Depostrs received for fixed periods on the following |} 
terma, viz : — i 
At 5 per cent. per annum, subject to 12 months’ noticed |) 
withdrawal. i 
notice of i 





At 4 per cent, per annmu, subject to 6 months’ 
withdrawal. : 

At 3 per cent. per annum, subject to 3 months’ noticed 
withdrawal. 


Excerriovat Ratks for longer periods than twat 
months, particulars of which may be obtained @ 
application. 


Butts issued at the current exchange of the day@ 
any of the branches uf the bank free of extra charge) 
and approved bilis purchased or sent for collection 

Sa.es aNnpD Puncuases effected in British and fords 
securities, in Ea-t India stock and loans, and the sl 
custody of the same undertaken. 

Interest drawn, and a:my, navy, and civil pay af 
pensions realised. 

Every other de-cription of banking business ait 
money agency, British and Indian, transacted. 

M. BALFOUR, Manage. 


F, ASTBOURNE COLLEGB, 


PREstpent—His Grace the Duke of Devonshire, RG, 
Chancellor of the University of Cambridge. - 
Heap Masrex—Tne Rev. J. R. Wood, M.A. Triaily 
College, Cambridge. 
This College, established for the Education of t 
Sons of Geutiemen, will be opened in August next 
The remarkable healthiness of Ea-tbourne, i 
bracing air, its pos tioa on the South Coast, and tH 
immediate proximity of tie South D wns, ep 
omier it singularly adapted for an Educational 
blishment. : 
Two commodious houses, fitted and furnished oo 
pressly for the purpose, have been engaged till the 
lege buildings = erected. 
Shares, £40; life nominations, £20, 
Terms tor Tuition -20 Guineas for pupils nominated 
by shareholders, and 26 Guineas for other pupils; a 
for Board, 55 to 70 Guineas a year. 
A prospectus and every information may be obt 
from the Secretary, J..H. CAMPION COLES, 2a 
Eastbourne, Sussex. 1 
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25 Cornhill. 
SAMUEL J. SHRUBB, 
Secretary. 





LADY DAY RENEWALS. 


ORTH BRITISH AND 
MERCANTILE INSURANCE COMPANY. 
by Royal Charter and Acts of Parliament. 
FIRE nya ir et an 
Hi} Policies should be renewed within mn days from 
| the 25th instant Receipts may be had of —_— 
and branches, and at the head office. 
Mieton: $1 Threadneedle street, E.C. 
- West-end Office, 8 Waterloo place, 8.W. 


. March 25th, 1887. 
PRrERIAL 3 FIRE INSURANCE 


10ld Broad street, on A and iT Pall Mall, London. 
Established 1803. 


, at home and ores at a, — 

s berally and promptly sett! po! are 
entitled to the recent redaction in the duty to 1s 6d 
cent. whether covering buildings, furniture, 


JAMES HOLLAND. Superintendent. 


or 


ri 





HE GUARDIAN FIRE AND LIFE 


ASSURANCE COMPANY. 
Established 1821. 
No, 11 Lombard street, London, E.C. 
Fie Iysurance Durr. 
Capital, Two Millions. 
Total Tiorveted Funds upwards of £2,750,000. 
Total Income apwards of £320,000, 
Notice is hereby given, that FIRE POLICIES which 
| expire at Lady Day mast be renewed within fifteen 


onl 


eee oF 


at th's office, or be ba ae ee way 
throughout the Kingdom, otherwise they me voi 
All Insurances now have the benefit of the reduced 
of 1s 6d per cent. 
‘or Prospectus and Revie information apply to the 
Company's mts, or to 
<a T. TALLEMACH, Secretary. 


q 





TIONAL UNION LIFE 


INA 
iN (ate eattad COMPANY, No. 355 Strand, 


Sy Geasencan—Rewia Lankester, M.D., F.RS. 
Dercoty-Cuarrman—Rear-Admiral Currie. 


ADVANTAGES TO INSURERS. 
}’Policies at the ordinary rates of premium become 
payable during the lifetime of the assured. 
Indisputability after three years. 
3. The granting of greater facilities for the continu- 
ance and - ae ay ips of oe bikie 
every information on application to 
— HENRY SUTTON, Recestary. 


THE LONDON ASSURANCE 
(Incorporated by Royal Charter A.D. 1720), 
For FIRE, LIFE, ond MARINE ASSURANCES. 
Head Office—No. 7 Royal Exchange, Cornhill, E.C, 
West-end Office—No, 7 Pall Mall, 8.W. 
FIRE DEPARTMENT. 
Notice is hereby given to persons assured against 
Fire, that the Renewal Receipts for insurances due at 
Lady-day are ready to be delivered, and that such in- 
farances as sha'l rema‘n unpaid after Fifteen Days from 
the said Quarter dav wil! become void. 
Fire pores S = at moderate rates upon every 
— of pi 
ann ta ne cmaltien of gas made good. 
toa charge for Policy, however small the sum insured. 
Commission allowed ‘to brokers and agents effecting 
foreign and ship iasurances against Fire. 


LIFE DEPARTMENT. 
Two-thirds of the entire profits, without any deduction 
aes of management, are allotted to the as<ured. 
This arrangement will be found to be more advan- 
tageous to the policy holders, than an apparently jarger 
of the profits, subject to the expenses of 
it. 


MARINE DEPARTMENT. 
Marine Insurances are effected at the head office of 
the Corporation. JOHN LAURENCE, Secretary. 


NORWICH UNION FIRE OFFICE.— 


The full benefit of the reduct’on of duty to 1s 6d per 
cent. is oh to insurers effecting policies with this 


































By thie reduction and the bonus system of the Norwich 
=. the cost of insurance is reduced to a minimum 


EXAMPLES OF PREMIUMS REDUCED BY BONUS. 
No, of 





Sum Annual |Redaced Premiom 











} Policy. Insured. | Premium now payable, 
} £ £sda £esa 
441,411 92,540 | 222 4 4 12019 2 
450,156 12,000 63 0 0 35 0 0 
484,173 6,800 3514 0 19 16 8 
506,975 5,000 710 0 464 


The rates of Premiums are in no case higher than 
charged by the other principal offices giving no 
bonus to their insurers. 
The duty paid to Government for the year 1863 was 
£84,152 1is 9d; the amount insured on farming stock 


ie soe ar ly at the Society's offices, 50 
ly a 8 0 
rest stree!, E.C.; Kerner ant fary street, Norwich. 





COMPANY 
Lie. and MARINE, 


: fund, £1,900,00°. 
Lo*ses paid, £3,000,000. 
Fire Insurances granted on every description of 


t 
BG BOGIES ocioasecosncisontacessecnbedds coneninsoes . 
The amount transi rred to reserved ‘und 
WD oepocqeserdgoasnccnashinnnssomhenennesecenene: 25 
“FIRE DEPARTMENT. 
Transfers to this office can be effected without cost or 
trouble to the assured. 


THE ECONOMIST. 


ony 
HERCULES THE LIVERPOOL AND LONDON | 4+ PER CENT. INVESTMENT 
INSURANCE Walon registered at the Government, o@e of ‘Land 


tent See bee ‘Dale rah Livepon 3 So ned 2 Poultry ; 


The moderate rates of 
fixed Bonus for the Life Policies 
their value as Special Securities to third 
them particularly advant le world leave 
is granted on reaconable term and claims are paid 
thirty days after admission. 

wheel ta ae — due at Lady-day must be 


or before 9th 
JOHN A 8, Resident Secretary. 





Established 1824. 
SCOTTISH UNION INSURANCE 
COMPANY (Fire and Life), No. 97, Cornhill, Lon- 
don, Capital £5,000,000, Fire and Life Insurances on the 
most liberal terms and condit ons. £ 
Invested Fun~s at Ist aoe ee 1866... 941,842 
Annual Revenue from @ ee 216,000 
Amount of Life Insurances in force... 3,750,000 . 
er. of the et ae 7 every five years 
among parti ng 
— _ TOMDON BOA iN BOARD. 


President—The Bight fon, the 7 of MANSFIELD. 
DIRECTORS 


Charles Balfour, Esq. John Ki jegston. Exq. 

Robert Collum, Esq., M.D. | Jonn Frank Mieville, Esq. 

Fancis Fearon, Esq H., F. Sandeman, Esq. 

H. M. Kemshed, Esq. G. Ramsay, .. Man 
DK. GARLE SMITH, 


Secretary to the London Board. 
No. 37 Cornhill, London, 


ait SCOTTISH COMMERCIAL 
INSURANCE COMPANY. 
Capital, One Million sterling. 
Head Office—35 St Vincent place, Glasgow. 
London Office—60 Gracechurch stre>t. 
Manchester Office—10 St Ann's square. 
Liverpool Office—3 Manchester buildings. 
Belfast Office—Commercial buildings. 
Directors. 
Raa hene Towers-Clark, Esq., of Wester 
‘offat. 
Alexander Crum, Esq. (Messrs Walter Crum and Co., 
calico printers), Glasgow. 
John M’ Andrew, Esq., iron founder and engineer, Glas- 
gow. 
H. E, Oram Ewing, jun., Esq. (Messrs James Ewing 
Hugh Brown, jun., Esq., manufacturer, Glasgow. 
Richard Kidston, Esq. (Messrs A. G. Kidston and Co. ), 
Glasgow. 
James King, Esq.. younger, of Campsie. 
James Kirkland, Esq. (Mesars Whice and Kirkland) 
James Reid, Esq. (Messrs John Stewart and Co., iron 
and coal w.asters), Glasgow. 
Charles Randolob, Esq. (Messrs Randolph, Elder, and 
Co., shipbuilders), Glasgow. 
John Moffat, Esq., Ardros-an. 

The Directors refer wi:h satisfaction to the strong 
evidence of coufidence in this. Institution, indicated in 
the progressive business which they have had the plea- 
sure of transacting. i ‘ 

s 


By the annual report, just issued, it is 
shown that the total premiums to 31st 
January last were 25,236 10 9 


11,392 3 7 
6,256 16 6 


The Company issues policies on, with few exceptions, 
all descriptions of property, the terms for which ere as 
moderate as consists with safety; it also undertakes to 
meet all claims under such policies with fairness and 
without undue delay. All proper advantages are given 
to the assured. 

LIFE DEPARTMENT. 

Arrangements a:e be'ng made for the commencement 
of life assurance business, and the Directors hope to be 
able soon to announce that they are ready to receive 


propoeals. 
Applications for agencies, which are solicited from 
those who can influen’e business, may be addressed to 
FREOERIC J. HALLOWS, Manager. 





CHEAP CARPETS, DAMASKS, &c. 


OOKE HOUSE, 


B 141 and 142 Holborn hill, 
Corner of Brooke street, 
Near Furnival’s inn. 
CHARLES MEEKING and CO. 

A large lot of Best Brussels Carpets, NnixPEnce per 
yard under the present value, and near'y ali the Carpets 
are Cheaper than they have been for some . ime past. 

The Furniture for offices, &c., ig most reasonable and 


BENSON'S WATCHES AND 
CLOCKS. 


By poet appointment to 
H.R.H. THE PRI‘CE OF WALES. 
Prize Medal, Leucon, Class 33; Dublin, Class 10. 
Wee Soe — Keyless, Repeaters, Chro- 
nographe, 
Game -F ye, Dining -_ Drawing Rooms, Car: iages, 


JEWELLERY—Speciali: es in aceon, Crys 

Diamonis, and Fine ¢ mn 

PLATE, and oe of ART in Bronze, by leading 
rtists 

PRICES and Description, see Illustrated Pamphlet, 


Watches Geone sent to all parts of the world. 
J. W. BENSON, 25 OL.D BOND SPREEL. 
Steam Factory and City Show Rooms, 

58 anw 60 LUDGATE HILL. 

Paris Exhibition, 1867, English Sect‘ov, Class 23. 


Close at 2 o’clock on Saturdays. 





—— 








For all information with regard to this security, 
to Granville R. Ryder, 
— Company 





Pome Gotan PER _ CENT. 


sotnnen Sa LOAN » 


000 sterling. 
on te ontario eee due sth Agell asxt, will be 
PAID on that day, and any succeeding day, between 
the hours of Eleven and Two o'clock, at 
house of tet Henry Schroder 
Leadenhall stree' 


The Roni @novaiee on the same date (as 
per advertisement of 24th Jani last) must also be 
presented simultaneously, and interest thereupon 


will cease frcm the da‘e fixed for reimbursement. 


The Coupons and Bonds, with lists arranged in 
numerical order, must be left two clear days for 
examination. 


145 Leadenhall street, London, April 1, 1867. 





METROPOLITAN DISTRICT RAILWAY 
COMFAR ¥. 


LOANS | ON DEBENTURES.—THE 


are prepared to receive Tenders for 
Loans in sums of not less than £100, on the following 
terms, viz. :— 
6 par oan. per ensum for Thea yenrs. 
5 Five. — 
Ieened oder The Rail Cc panies | Securities 
under “ way Com) 
Act, 1866."—By order, 
GEORGR HOPWOOD, oe 
No. 6 Wotnnae chambers, Victoria 













































PEN NSYLVANIA CENTRAL 
RAILROAD SIX PER CENT. STERLING 
BONDS. 
The Dividend Warrants due on the Ist of April next 
— a Central Railroad Six per oe 
on i Sterlmg Bonds, negotiated~through T-. 
WIGGIN and CO., will be Pap on the Ist April, or 
any suceeding day (Friday excepted), between the 
hours of lO and 2, at their counting house, 4 Callum 
street (the London, Asiatic, and American Company, 
Limited), where lists may be obtained as usual. The 
warrants must be left two clear days for examination. 
All claims to exemption from i: come tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 





PHILADELPHIA AND ERIE 
RAILROAD 8!1X PER CENT. CONVERTIBLE 
STERLING BONDS. 

The Dividend’ Warrants due 1st April next on the’ 
Philadelphia and Erie ae Six pes Cent. Sterling 


Bonds, issued and guara waeen Caan RiOoIN ana 
Railread Company, willbe PAID by T. WI 
CO., on the Ist of April, or any su (Priday 


coeeding day 

ex ), between the hours of 10 and'?; ale eon 
Ing 4 Cullum stre-t (the Lendon, Asiatic, and 
American Company, Limited), where lists may be 
obtained as usuel. The warrants must be left two clear 
days for examination. 

All claims for exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 


RAST INDIAN. RAILWAY 


The East Indian faitwey 2 prepared to receive 





Tenders for ee ply and delivery of 
08 Tons Rails. 
— Chais 
“S00 — Fishing Pilates. 
125 — Belts -nd Nuts. 
600 — spikes. 


400,000 Wood Keys. 
as per specification and drawings, to be seen at the 
Company's offices. 

Tenders must be delivered in sealed envelopes, 
addressed to the  Bndersigned, marked “ Tender ‘or 
Rails, Chairs, &c.," as the case may be, not later than 
12 o'clock at noon, on Thursdey, the 18th day of April 
next. 

The Company is not bound to accept the lowest or 
any tender.— By order of the Board, 

D. L. NOAD, Managing Director. 

East Indian Railway House, Alderman's wals, 

New Broad street, London, March 28, 1867. 


RASst INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is to 
receive TENDERS for the supply and delivery of 





eumen 

Traversers, 

Loc-motive Hoist, 

Machinery for Fumping Engines 

ee. EEE 
4 * to seen a! 

Compant’soficen. delivered in sealed envelopes, ad- 
dressed to the ma ked “Tender for 


undersigned, 
Switches, Crossings, &c.," as the case may be, not later 
= pean nee Thursday, the llth day of 
next 
Company is not bound to accept the lowest or 
apy tender.— By order of the Board. 
D. I. NOAD, Managing Director. 
East Indian Railway House, Alde-man's 
New Broad st eet, London, March 2!, 1867. 








IF YOU TRAVEL 


Visit 
BUSSEY, SMITH, AND CO. 


483 New Oxford street, 


FOR 
PORTMANTEAUS, TRUNKS, AND BAGS, 
the excellent quality and low of whose manufac- 
tures are well known. 
FIELD, MARINE, AND OPERA GLASSES 
Imported direct from Continenta! makers of high repute, 
Bis ie fally neds aes nearly 100 
Hlastrations. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH, 
. Awarded the PRIZE MEDAL, 1862. This un- 
ig USED in the ROYAL LAUNDRY, 
, eer” Laundress to 
INEST ‘ARCH SHE EVER USED, 
ESTY'S LACE DRESSER declares it to be 
SHE HAS TRIED, and the above Award, 
bv some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO.. Glasecw and London 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY" is to direct the 
attention of young men to Lrreratcre of a higher 
standing than that at so low a price 

provide them with a CHEAP, NEAT, PracTica!., and 
Laprary, calculated to stimulate to mn- 
DUSTRY, ENERGY, PERSEVERANCE, 20d SELF-PENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
ired by of character, by honesty, 
, and by spotless integrity, both in public 

and in private life. 

“MY LIBRARY " will be devoted to practical and 
PROGRESSIVE KNOWLEDGE—will be a Murmror of 
Literature, Scrence, and Anr—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, »nd , Whose examples are cal- 

to engender and animate virtue, to create emu- 
taane 
wt to or 
“To arm the obdurate heart 
With stubborn patience and with triple stee!."’ 

“MY LIBRARY” will also be a Magazine of 

Reference, an INDICATOR to the youthful mind in the 

of books—for the choice of books like the choice 

tends to ELEVATE Or DEGRADE, 

me turn to our and 

ANY dors to our conversation. 

ancbocvennes”” tes with a much naiston 

feeling. and in sech agreeable copversationa 

style, that his new serial cannot fail to meet with appro- 
mccess."=-NEWS OF THE WORLD. 

cssnasennase’® These small volumes deserve a place in 
every juveaile library ; indeed adults may benefit largely 
by their perusal. In both instruction is agreeably con- 

i's necessarily didactic tone being softened by 
the section of pleasing narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second 
We hearti'y commend the books to parents and pre- 
ceptors, deeming them well adapted to influence to most 
excellent ands all who may read them.”—WoLver- 


BAMPTON CHRONICLE. 
r “ volumes are as well handled 


eenenes scene succeeding 
and as pertinert to their subjects as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own reciation, we ially recom- 
‘My Library to notice of our readers, and all 
ths to instract.”—Era. 
and Tyler, 158 Fleet street; did 107 


RACTICAL UBSERVATIONS 
on the CAUSFS and TREATMENT of CURVA- 
‘TORES of the SPINE, Third sdition, price 6s. 
aND 
Just published, second edition, price 1s 6d, 
CASES and OBSERVATIONS ifustrative of the 
beneficial results which may be obtaimed by close en- 
tion and in some of the most unpromising 
instances of Deformity ; with nomerous Engrav- 
By SAMUEL HARE, F.R.0.8., &c. 


Deed, Paper, and Writing 
Boxes, all fitted with the Detector Locks—Iron Doors 
for Strong Rooms, 
Tiustrate Price List, gratis, and post free. 
CHUBB & SON, 57 St Paul's churchyard, London; 
28 Lord street, Liverpool; 68 Cross street Manchester 
and Wolverhampton. 


K INAHAN'S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
the Dublin Prize Medal. It 


‘ . , 

ALLSOPP S PALE OR BITTER 

ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that oe are now regi orders 
for their SEASON-BREWED PALE ALE, in Casts of 
18 Gallons. and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 
. Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommen by the medical ion, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victualiexs, on “ ALLSUPP'R PALE ALE” being 
speciallv asked for 


SALOM's NEW OPERA AND 


FIELD GLASS and the RECUNNOITRER 
GLAS -, price 10s 10d (sent free), the best landscape 
glass in the world. The Marquis of Carmarthen-¢ 
“ The receonnoitrer is very good.” Earl of Breadal- 
bane—*‘ I find it all you say and wonderfully power- 
ful for so very small a glass.” Earl of Caithness—“ It 
is a beautiful glass.” “‘ Rev. Lord Scarsdale approves 
of it.” Lord Gifford—* Most u-eful.” Loré Garvagh 
—* Remarkably good.” Lord Clermont—“ It is sur- 
prisingly,good for its price.” Sir Digby Cayley—“ It 
gives me complete satisfaction, and is wonderfally 
good.” Major Starkey, of Wrenbury—“ Quite as 
powerful as that for which I gave £5 ‘s.” Captain 
Sendey, Royal Smull Arms Factory, Enfield—“ I have 
found it effective on the 1,000 yards range.” F. H. 
Fawkes, of Farnley hall, E.q.—*“ I have never before 
met although I have tried many, a glass combining 
so mucl power, for its size, with so much clearness.” 
Tux Fmitp—*“ We have carefully tried ii at an 800 
yard rifl; range agai: st all the glasses posses -ed by the 
member: of the corps, and found it tully equal to any of 
those present, although they had cost more than four 
times its price.” Notes axp Qvrrtes—“ What intenc- 
ing tourist will now start without such an indispensab) : 
companion toa pleasure trip?” Caution--The great 
success of this instrument bas given rise to vile and 
worthiess imitations. The celebrated Hytie glass 
shows bullet marks at 1,200 yards, and men at 3§ miles, 
3ls 6d. All the above glasses, res vely bearin < the 
registered Trade-Marks, “ Salom,"’ “ Reconnoitrer,” 
and “ Hythe,’ are only to be had direct fron Salom 
and Co., 137 Regent stree*, Lonoon, W., and 98 Pyinces 
street, Edinburgh. No agents of any kind anywhere 


DIRECTION GENERALE DES 
MANUFACTURES DE L’ETAT. 


> Wor 

‘TABACS EXOTIQUES.—AVIS AU 

CUMMERCE.—MM. les négociants qui seraicnt 
dans l'inteution de vendre des ta*acs exutiques pour 
l'approvisionnement es Manufectures impériales sot 
prév-nus qu'il sera procédé, le mercredi, 15 mai, 1867, & 
une heure aprés mii, au Min stére des finances, en 
séance publique, 4 l'adjudication, sur soumissions 
cachetées, des fourwitur:s ci-dprés, exécutables dans le 
cours de l'année 1867, savoir: 

10 Deux midions buit ¢ nt mille kilogrammes ée 
tabacs en feui les de Virginie, des récoltes de 1865 et 
1s6¢, conlorwes & trois types, sous les marques VA, VB 
et VU, et d:v sds en 1ro's lots, comme suit : 
ler jot.. 1,000,0_0 kilogrammes, tivrables au Havre, 

2 jot. 1,000,000 idem, 
Se lot.. 80,000 & Bordeaux; 

20 Quatre millions quatre cent mille kflogrammes de 
tabacs eu teuille. de Kentucky, des récoltes ce 1865 et 
186+, conformes & trois types, sous les marques KA, KB 
et KC, et divisés +n quatre lot.: 
ler lot.. 1,2v0,000 kilogrammes, livrables au Havre, 
2e lot.. 1,000,000 — & Borveaux: 
Se lot. 1,000,009 _ a idem, 
4¢ jot. 1,200,000 i Marseille ; 

So Trois mit:ons deux cent mille kilogrammes de 
“tabacs ou feuilles .e Maryland, des récoites de !865 et 
1866, conformes a trois type-, sous les marques MA, MB 
et MC, et divisés en quatre lots: 
le lo. 200,000 kilogrammes,| vrables au Havre. 
2e jot. $00,000 & idem, 
3e jot. 800,000 a Bordeaux, 
4e lot. 800,000 a Marseilie. 

li devra @tre fai: des sowmissions distinetes pour 
chaque lot. 

Les soumiesions cachetées seront déposées sur la table 
du conse:l, au jour indiqué et a l'ouverture de ja séance, 
a une heure de l'apr?.-:midi. 

Des ex: mplaires des cchiers des charges, approuvés 
par M. le Mini-tre des finances, r servir ae bese & 
chacune des adjudications, seront mis & la d sp sitien du 
commerce dans les bureaux de |'Administration des 
tabacs, & Pars, dans ceux des Manufactures impériaiee 
de Paris, du Havre, de D eppe, ce Marsei'le et de Bor- 
desux et & la Cuanvzellerie du Consulat Général de 
Fiance & Lonures, 38 Finsbury circus. 

Les types en covformité desquels les livrai-ons 
devront évre faites sont oé,osés& la Manufacture de 
P..ris, qua: d'Orsay, nO 63, ot le commerce pourra les 
Vuic tuus 1s jourr, de midi & quatre heures. 

Legdirectear général, 

Pari», le 15 mars, 1967. E. ROLLAND. 

beraneeete ImpertaLe.—Mars, 1967. 


[April 6, 186%, | 
ROYAL AGRICULTURAL S¢ ty 


BURY 8T EDMUNDS G. 1867,° ° 9 
STOCK, POULTRY, and IMPLEMENT ZR 
SHEETS are now ready, and will be forwarded | 

applicetion to H. HALL DARE, Secretary, 
2 Hanover square, London, W. 


BANKING AND FINANCIAL. | 
LENN AND CQ 


one'D BANKERS, 
xD DEALERS In AMERICAN 
32 New Broad street, co 
BUY and SELL on Commission in the London 4 
United States Government Bonds and American 
ADVANCE M rye ee ines ties, 
oney on nm and : 
for cash COUPONS and Dividends payable be 
in New York 


DRAFTS issued and Collections ‘made on all parts of 
the United States and Canada. 
GLENN'S 


AMERICAN FINANCIAL CIRCULAR 
Issued every Friday. 


RYANT AND MAY’S 


PATENT | 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


(GK OUNTRY AND TOW 
Residences, Landed Estates, Investments, Hi 
Seats, Fishing and Shooting Quarters Manors, 
FEAL'S REGISTER of the above, published 
first of each month, forwarded ver post, or may 
on application at his Offices, 209 Piccadilly, W. 
ticulars for insertion should be forwarded not later 

the 28th of each month. 


’ 
HE SMOKER’S BON 
effectually removes the Taste and Smell of 
from the Mouth and Brea‘h, and renders 
agreeable and safe. It is very pleasant and 
some. Prepared bv a patent process, from the 
of an emineot physician, by SCHOOLING and 
wholesale confectioners, Bethnal 


ed 


0 


2w3to 
mz 


London, ; 
Sixpenny and Shilling boxes: po-t free, 7 and 14} 


stamps.—Sold by chemists, tobacconists, a&c. 


S AUCE.—LEA AND PERRINS’ 


WORCESTERSHIRE SAUCE. } 


This delicious condiment, pronounced by connoisseurs |} 


“THE ONLY GOOD SAUCE,” 
is prepared solely by Lea and Perrins’. 
The public are respectfully cautioned against worthless 
imitations, and ome <= os ine and Perrins’ name 
sre on wrapper, label, bottle, and stopper. 
Ask for LEA AND PE£RRINS’ SAUCE, 

*,* Sold wholesale and tor export ty the Proprietors 
Worcester; Messrs Grosse and Blackwell; Messrs 
Rarclay and Sens, London; &c,, &c., and by Grocers 
and Oilmen universally, 


, 

[JEBIG S EXTRACT OF MEAT 

(Extractum Carnis Liebig).—Mannufactured 
LIEBIG'S EXTRACT OF MEAT COMPANY, Lim! 
48 Mark lane, London. Only sort authorised to be called 
by the above pames by Baron Liebig, the inventor, 
whose certificate is on every jar. Superior and 
stock for beef tea, soups, entrees, and sauces. Ex- 
tremely vsefal to invalids, persons of weak digestion, 
and children, Teken with rice, arrowroot, sago, &., 
and able and most efficient substitu'e for Cod 
Liver Oil. It keeps for years and in any climate. Seld 
by Fortnum, Mason, and Co.; Barclay and Son; Crosse 
and Blackwell; all chemists, Ita’ warehouses, 
grocers, and wholesale by the Company. 


,DUCATION.—ONE YEAR’S GOOD 


Schooling at Harrow, N.W. (close'to the station). 

—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year's FiNISHING INSTRUCTION, in a 
recommended boarding school, of limited number, meat 
town, te be perfected (even if backward) in man- 
ship, commercial and polite correspondence, 
bookkeeping (or mathematics and drawing), French 
conversationally, and gentlemanly manners, are 
invited to address the Principal. Younger boys, 
to be prepared for public schools, the essions, 
and competitive examinations, are received for ‘a longer 
period. As about one-third of the pupiis usually con- 
sist of those who wish to reap the advant, of the 
system of “‘one year's finishing instruction,” vacanties 
cons«qrently ocour three or four times in the year, and 
it is therefore desirable to apply as early as possible. 
Dry playground, with a gymnasiam, and a 
cricket field close to the house, .which latter is replete 
in all appointmeuts. Highest references a8 
to liberal rd, kind treatment, excellent health, and 
first-class progres: of the pupils. The Principal has in 
all cases, when requested by the parents, been able to 
revide for his pupils situations, commencing with « 
air salary Terms from entry 30 guineas under 12, 35 
guineas under 14, and 40 guineas per annum uuder 15 
years of age. 10s for lauadress, 5s for books aod 
stati nerv, end for tuition of dancing, drilling, singing, 
and brass ban! instruments, 5a per quarter, are the enly 
extras.—Address Dr Vellére, Harfow, NW. 





